V.P. BATRA & CO.

Chartered Accountants

INDEPENDENT AUMTORS REPORT
To, '
The Members of M/s. Rays of Belief Private Limited,
Hew Delhi.

We have awdited the accompanying Standalone financal statements of M7s, Rays of Belief
Private Limited which comprises the Balance Sheer a5 at March 21, 2024, the Statement of
Profit and Lossand the cash flow statement for the year then ended, and notes o the
standzlone financial statements. including a summary of signillcant accounting policies and
other explanatory information.

In our epinion and to the best of our information and according to the explanations given to us,
the aforcsaid standalone financlal starements give the nformation roquired by the Companics
Act, 2013 in the manner so required and give a oue and laie view in conformity with the
accrunting principles generally accepted In [ndia, of the state of alfairs of the Company as at
March 31,2024, its profit and its cash flows for the year ended on that date.

Basis for Opini

We condupcted sur audit in acoordanes with tho Standards on Auditing [8As) spedified under
saction 143(10] of the Companies Act, 2012, Dur responsibillties under those Standards are
further described In the Auditer's Responsibilitics for the Audit of the standalone Financial
Statericnts sectlon of our peport. We are independent of the Campany in accordance with the
Code of Etaics issued by the Institute of Chartered Accountants of india together wich the
ethica. requirements that are relevant (o our ausdit of the standalene Mnancial statements dmder
the provisians of the Companies Act, 2013 and the Rules thereunder, arnd we have fulfilled pur
other ethical responsibilibies in accardance with these recuirements and the Code of Ethics, We
beligve thae the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our epinion.

. Kev audil matters

Key audit matters are those matters that, In our professlonal judgment, wore of most
s.gnificance in our aud.t of 1he financial stateme«nts of the current peried. Theee matters werg
addressed in the context of our audit of the financial statements as a whole, and in forming our
opimaon thercon, and we do not provide a separale opinion on these matiers.

Reporting of key audit matters as per SA 701, there a ey Audit Marters identifled during
the tourse of aydit COMLLY
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The Company’s Management and Board of Directors are responsible for the preparation of the
other information. The other information comprises the information Included in the Board's
Report including Annexures to Board's Report. Business Responsibility Repore. Corporate
Governance and Shareholder's Information, but does net include the financial statements and
our auditer’s report therson.

Our epinlon oh the financial statements does not cover the other infermadon and we de not
express any form of assurance conclusion thareon. in connection with gur audit of the financial
statements, our responsibillty is to read the other information and, in doing so, consider
whether the olher Information s materially inconsistent with the financial statements or our
knowledge obtamed during the course of our audit or otherwise appears to be materially
misstated. Basad on the work we have performed, we conclude that no such information was
available during the course of Audit and we have nothing to report on this regard,

The Company’s Board of Directors is respensibla for the matters stated in section 134(5) of the
Campanies Act, 2013 ("the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance and
cash flows of the Company in accordance with the accounting princlples generally accepted in
India, including the accounting Standards specified onder section 132 of the Act.

This responsihility also includes maintenance of adequate accounting recards In accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregulariiles: jelection and application of appropriate
‘mplementation and maintenance of accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accaracy and completsness
of the accounting records, relevant 1o the preparation and presentation of the standalene
financtal statement that give a true and falr view and are free from material misstatement,
whether due [ fraud or error.
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in preparing the standalone Anancial statements, mapagement I5 responsible for assessing the
Company’s ability to continue as a guing cancern, disclesing, as applicable, matters related to
golng concern and using the going concern basls of acocounting unless management edther
[ntends to quulclme the Eﬂmpanjl' or to rease operations, or has no realistic ahe:natlve but 1o
doso. .

Thassg Boartl of Dlrectﬂrs are il!b mpmsble l‘nr mrmulng the company’s financlal reporting
process. .




The management 1z also responsible for effective implementation of the requirements
prescribed by Rule 3[1) of the Companies [Accounts) Rules2014 ia, every company which
uses an accounting software for maintaining its books of account, should use only such
accounting software which has the followlng features:

* Records an audit trail of each and every transaction, creating an edit lug of each change
made in the hooks of accounts along with the date when such changes were made; and

+ Ensuring that audit trail is not disabled.

«  Acoounting software may be husted and maintained in India or outside India whose backup
should be accessible In India at all the times and such backup of eccounts should be
maintained on servers physically located in India.
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Qur objectlves are to obtain reasonable sssurance about whether the standalone financial
statemenis as a whole are free (com material misstatement, whether due to fraud or arror, and
to issue an auditor's report that includes our opinion. Reasonable assurance i3 a high leve] of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when {1 exists. Misstatements cah anse from fraud or ervor and
are considered material if. indlvidualtly or In the aggregate, they could reasenably be sxpacted
to influence the econamic dacisions of users taken on the basis of these standalane financial
statements.

As pars of an audit in accordance with SAs, we exercise professional judgment and maintain
predessional skepticism throughout the audit, We also:

’ ldentify and assess the flsks of materlal misstatemoent of the fnancial statements,
whether due to fraud o7 error, design and perform awdlt procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinlan. The risk of not detecting a matertal misstaternent resulting from fraud Js
higher than for one rasulting from ervor, as fraud may Involve collusion, forgary,
Intentlonal omissions, misrepresentations, or the averride of interna! control,
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@ Obtzin an wnderstanding of intevnal control relevant to the audit In order to design
audit procedures that are appropriate In the circumstances. Under section 143(3)(1) of
the Companles Acy, 2013, we are also responsthle for expressing our opinlon on
whether the company has adaquate internal ﬁnancia! conerols system in place and the
nperatlng el‘l’ectweness of such cnmm]s.

¢ Evaluate the apprnprmmess of accounting policies used and the reasomablaness of
acceunting estimates and related dlsclosures mads by management,
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' Conclude on the appropriateness of management's use of the golng concern bas:s of
accounting and, based on the audit evidence obrained, whether a material uncertainty
existy relzted to events or condibens that may cast signlficant doubt on the Campany’s
ability to conninue as 3 going concern, If we conclude that & material uncertainty exists,
we are required to draw aiteation in our auditor’s report ko the related disclosures in
the financial statements or, if such disclosures are inadequate, to modiy our opinion.
Cur conclusions are based on the aadit evidence obtained up to the date of our auditor’s
reperr. However, future events or conditions may cause the Company o cease o
contnue 45 a going concern.

. Evaluate the overall presentation, structure and conteat of the financial statements,
including the disclosures, and whether the flnanclal statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We carnmunicate with these charged with governance regarding, among other matters, the
planned scope and timing of the andit and significant audit fiodings, including any sigrificant
deficiencies in Internal control that we kientily duning our audit.

Ve also provide those charged with governance with a statement thal we have complied with
relevant ethical requirernents regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our Independence,
and where applicable, related safeguards.

Bepost on Other Lezal and Regulatory Reguiremenls

The reporting under the Companies [Auditor's Report) Order, 2020(‘the order”) issued by the
Central Government of India tn terms of sub- section [11) of section 143 of the Companies Act,
2013, we give in Anmexure “A”", astatemen: on the matters specifiad in the paragraph 2 and 4 of
the order, to the extent applicahle

As required by section 143 (3) of the Act, we report that
a. We have sought and obtained all the infoermation and explanations which o the best of cur
kmowledge and belief were necessary for the purpose of our audit.

b. In cur ppinion proper books of account as required by law have been kept by the Company
50 far as it appears from our #xamination of those books.

¢, The Balance sheey, the Statement of Profit and Lass and the cash flow starement. dealt with
by this report are in agreement with the books of accounts:

d. In our apinion, the aforesald standalone financial statements comply with the Accounting
standards specified under sectlon 133 of the Act, read with Rula 7 of the Companies
[Aceounts) Rules, 2014,




€. On the basis of the representations received from the directors as un 31% March, 2024, none
of the directors are disquahfied as on 31 March, 2024 from being appainted as 2 director in
tarms of section 164 (2} of the Act; ;

f. Since the Company's turnover as per last audited financial statements is Jess than Rs.50
Crores and its barrowings from banks and financlal institutions at any tme during the year is
less than Rs 25 Crores the company is exempt from getting an audit opinion on internal
{inancial controls; And

g Wilh respect o the other matters w be included In the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Awliturs) Rules, 2014, in our opinlon and to the best of
cur information and according to the explanatians given tw us;

i) No litigation on financial matters was pending against the company.

I} Na provision as ragquired under the applicable law or accounting standards, for material
foreseeable losses on long-term contracts including derivative eontracts were required ta he
made by the company.

ifi)  There was no amount which was required to be transferted to the Investor Educstion
and Frotectivn Fund by the company and hence there was no debay.

iv a} The management has represented that, to the best of its knowledge and belief, no funds
have been advanced or lvaned or invested [either from borrowed funds or share premium or
any other sources or Kind of funds) by the Company {0 or |n any other person of entity,
including foreign entitles (“IntermedlariesTjwith the understanding whather yecordad in
writing ar otherwise, that the [ntermedlary shall, whether, directly or Indivectly lend or invest
in other persons or entlties identified In any mapner whatsoever by or on behalf of the
company ("Ultimate Beneficiaries® } or provide any guamntc& SBCIJI‘Ith or the Iilw on behalf of
the Ultlmate ﬂ-ﬂnenriaﬁu ,

b) The mnagemem has rapresentad that to the hest of 115 knowledge and bellel, ho miuts haye
been recejved by the Company from any persen oF entity, including forelgn entitles (Funding
Parties) with the undersianding whether recorded in writing or otherwise that the Company
ghall whether directly or indirectly, lend or invest in other persons or entities Identifed In any
mannar whatscaver by or on behalf of the (Funding Party)” (*Ultimate Beneflclaries” ) ov
provide any guaraniee, sacurity or the like un behall of the Ultimate Baneficiaries; and

.

¢) Bazed on such audit procedures performed vhat have been considered reasonable and
apprapriace In the circumstances nothing has come to our notice that has caused us to belleve
that the rapresematlnn under sub-chause (a) and (b) contaln any mateyial misstatement.
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d) Based on our examination which incladed the test checks, the company has not used
accounting software- which has a feature of recording audit trail (edit lag) facility, for
maintaining [tz books of accounts for the financial year ended March 31, 2024, during the year
under audit.

As proviso to Rule 3[1) of Companias (Accounts) Rules, 2014 is applicable from April 01, 2024,
reporting under Rules 11(g) of Companies {Audit and Auditors) Rule 2014 on preservation of
Audit Trail as per the Stanutory Requirements for record retentlon is not applicable for the
Financlal Year ended March 31, 2024

v. No dividand was propesed, declared and paid in the current year by the Company,

For VP BATRA & CO.,
“hartered Accou

M. Na. 507807

UDIN: 24807007BKESVIOT22
Date: 02/09/2024
Place: Hew Delhi




On the basis of our audit and as considered appropriate and in terms af information and
explanations given to us. we state that:

(1)
(a)

)

(c)

{9

()

{it)
(a)

(b}

{iif}

The company is maintaining proper recurds showing full particulars of Property,
Plant & Equipment. There are no intangible assets with the company.

As informed to us by the company, the management has physically verified the sald
property, plant and equipment and no adverse variation had been obgerved by them.

The company does not have any immovable property (sther than preperties where
the company is the less2e and the lease agreements are duly executed in favor of the
lessee). Accordingly, clause 3 (1) c) of the Order is not applicable to the company.

The company has nol revalued its property, plant and equipment (including right of use
assets) or intangihle assets dunng the year ended March 31, 2024

Na proceedings have been initiated durlng the year or are pending againzt the
company as a1t March 31, 2024 for holding any benami property under the Renami
Transaclions (Probibihion) Act, 1998 (as amended ip 2016) and the rules made
theraunder,

The inventory has been physically verified during the ysar by the managemenl
However, as informed to us by the management, ne major discrepancy had been
observed by them during the year under consideration.

During any point of time of the year, the Company has not been sanctioned warking
capital limits in excess of Rs. S crares, in aggragate, from banks or financial institutions
on the bacis of security of current astets.

During the year, the company has not made inveégtments, provided any guarantee or
security or granted any loans or advances in the nature of loans, secured or unsecured
to companies, flems, limited liability partnecships or any other parnes hence clause
3{ili}(4) to 3(4ii) {f) is not apphcable to the company.




(iv)

v}

{vi}

(wvii)
(a)

®)

{wiii

(i)

(%]
(a)

(b3

The company has complled with the provisions of section 1B5 and 186 of the
Companies Act, 2013 in respect of loans granted, investments made and guarantoe or
securities provided as applicable

The company has nar accepted any deposit or amount which is deemed to be depasit.
Hence, reporting under clause 3(v) of the Order Is not applicable

As Informed to us, the Central Government has net prescribed maintenance of cost
records under sub-sectivn (1) of Section 148 of the Act, In respect of the activities
carried on by the Company.

According to the records, information and explanations provided o us in respect of
statutory dues, the Company I8 generally regular in depositing with appropriate
authorities undisputed statutory dues including Coods and Services Tax, Provident
Fund, Employees’ State Insurance, Income Tax, Sales Tax, Service Tax, Duty of Customs,
Duty of Excise, Value Added Tax, Cess and any other statulory dues as applicable to lt -
with the appropriate authorities and no undisputed amounis payable were cutstanding
as at March 31st,2024 for a period of more than six months from the date they became
payable.

According ta the information and explanation provide to vs, there are ne disputed
statutory dues in respect of sub clause (a) above, which have not bean depogited.

According to the information and explanation provide (o us there are no transactions
which are not recorded in the books of accaunt have been surendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961,

In our opinion and accarding to the information and explanations given to us, the
company has not defaulted In repayment of loans and other borrowings ¢r In the
payment of Interest thereon to any lender and hence this clause is oot applicable.
Cansequently, the requirement of clauss 1x(a) to (f) of the Companies (Auditor's Report)
Order, 2020 is not applicable.

The Company has not raised any money by way of inltial public offer or further public
offer (including debt insiruments) and term loans during the yvear.

During tke ycor. the company has made allotment of 10,945 equity shares. The
Company has duly complicd with the requirement of the provision of the Act. Further,
the Company bas utllized the funds raised by way of such private placement of shares
for the purposes for which they were raised.




(a)

(b]

()

[xii}

(xiii)

[(xIv)

{xv)

[xvi)

[xwil]

(xvili)

No fraud by the Company or on the Company has been noticed or reported during the
vear.

No report under subsection (12) of section 143 of the Companies Act, 2013 has been
filed by the Auditors i formi ADT-4 a5 prescribed under Rule 13 of the Companies
(Audit and Auditors) Rules, 2014 with the Central Government.

The establishment of whistle blower mechanism Is nol applicable to the company
hence reporting under clause 3[x{)(c) is not applicable to the company.

Tha Company is nol a Nidhi company as per the provisions of the Companies Act’ 2013,
Accordingly, the reporting for clause no (xdl) Is not applicable to the company.

According to the information and explanations given to us and based on our
examination of the records of the Company, the transactions with the relared parues are
in compliznce with Sactions 177 and 138 of the Act, where applicable and the details
have been disclosed in the financial statements etc, as required by the applicable
acrounting sfandards.

In pur ¢pinien and based on our examination, the company does not require to comply
with the provision of Sec. 138 of the Companics Act' 2013 and thus this paragraph is nol
applicable to the company.

Accarding to the information and explanations - glven to us and based on our
examination of the records of the Company, the Company has not entered into non-cash
transactions with directors or persons connected with the directors.

The Company is not a Non-Banking Financial company& Core Investment company,
heace registration under Secticn 45-1A of the Reserve Bank of India Act, 1934 is not
required, Consequently, the requirement of dlause xvi (3), (b), (<), {d) of the Campanles
{Auditor’s Report} Order, 2020 are not appiicable.

The Company has nat incurred cash losses In the current year and preceding financlal
year.

Duyring the year there has been resignation of Lthe starutery auditors on account of pre
evcupation [




(xix) Onthe basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, ather infermation accompanying the financial
statements, and our knowledge of the Board of Directors and management plans, we
make an opinion that no material uncertainty exists as on the date of the audit report
that company is capable nf meehng its liabilities existing at the date of balance sheet as
and when they fall due withln a period of one year from the balance sheet date.

{xx] There was no unspent amount that was required te be transferred to a fund specified in
Schedule Vi of the Companies Act in compliance with second provise o subsection 5 of
Section 135 of the Act

(%xi) ~ The reporting under clause (xxl) 15 not appllcable in respect of audit of standalone

financial statements of the Company. Accordingly, ne comment has been included in
respect of said clause under this repart

For VP BATRA & CQ.,,

(FRM: Q02095

i W‘_ .;-f‘-:',lq_.'."'- _ .a
{H.Batrgf R0
Partner
M. Ne. SO7807

UDIN: 24507807BKBSVIOT22
Date: 02/09/2024
Place: New Delhi
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Rayz of Belief Frivate Limited
Babii+ Sheet as ot March 31,7024
CIN:UEF 110DLEOLTFTCIZ 2623

[l arr:ounats have bae rounded off g negrest thausands unless atherwise sated)

Axat A5 AL
NOWS  March 31,2024 March 11,2073
Equiy and liabrlines
Murekolders' funds
Lhace apita| 3 Z124.8% 301644
feserves and surplns 3 5763186 38,955,894
8, 756,75 4196924
Share Application Momey Pending ANatment g - (227000
Mon-current liabilides
|-nsecurad Laan -
Ocher Long-tezm ligbilltes f 14,183.21 Era gl
Leng-tenm Provizhon T 3.603.83 256401
15,792.04 328721
Current liakibides
Trace payable and cther aurrent Dabldighes
0@l patsTandeng dwes of micra enkerprises amd Snba d enterprises E . -
» LoLal vutsla el Ing duss of Credatrrs otlies than mico enterprses and 443114 £,087.7]
small grzerpr|ee
Other Cucrant Llabdlpes: 9 12 5+lol L2 BEY DA
Shart Tem: Provshan 10 1, 54566 1450
26471 19664 11
Total l.ﬂ‘?é’ﬂi&.ﬁlﬂ 77.195.74
Aszets
RO u-Carremt assets
Fixed arsets
Tanglble assess 11 HL16T 05 STaT0
InEngible azssers 12 156145 RN B |
Capetal Wk in Prigress 394256 G427
Desfeted Tas Arsete 4.164.0 .
Long Term Loans £ Advanpes 1z 1745543 9406 48
Cehier Hon-cutrent jasets 4 A.413.79 FahGE
45,711.24 1603698
Cnrrent assets
Tiade recelegbdes 1% FL7475 1551.82
Cashy gl b s frala woes 1k Hdlle S90F3 33
Liwrentsniasg 17 - L2410
Loans ard advarces 1k QN3] H.4E7 35
(Hher vurrent agseks 19 13,411 4 AN
53131222 £IA5ETE
Takal 10903050 773574
Suminary of significant acccunting policy 1-2

THe ace0rpany ng nytes 3r¢ am ineegva’ pace of Financial szakements

A pETour et annexad

For VP BATRA & o

Chartered A-conntants

Firm fegistracion
L

s

Membership Hegashall
Db D2-093 :l}‘l-»':'l'!'_-

Plaesr Guragram
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Far and on behall af Doard of Dweciors of

s of Betied Frivate Limited
) \th} 7
i |
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Rajeey BEmuilich,

Diirector [Hrectar

BN gos7Eo04
Dratez 02-09-2024
Place; Gunigram

OIM:- 07443250
Date- (H2-02-202 4
Place: Lurigsam



Rays of Eelief Privare Ll rad

Prodit and Loss for the year snded March 31, 2024

CIH:UA5110RL2017PTLI22423

(AN amounts bave been wrgoded off to eeacost thousands anless atherwise slated

Notes Forthe year ended  Fort the year ended
March 31, 2024 March 31, 2023
Revenws frony opemeicns i 30691062 2,21,13822
Other ingorme Il 485001 1051
Total reved 3,11,760.43 2283073
Expenses
Emploves benelits expanse 32 1.60.545.60 100535904
Depreciation and amortizatlon expense 1% 10981 16 £,904 54
Flaan tosts ;:«'. a4l 65 52302
Gther Operating a3 penses 24 1,37 227 ie 195.34324
Toual expenzes 30040279 2,02,%20.72
Frofit/(Loss] for the yeaur belore tax 2,357.84 (81,083.99)
Tax capenses
£ourrznttax 366
Deferred tax {4,104,

Toual rax #xpense (4,160.32]
Frofit/(Loss) for the year 6-518.15 [81,083.99)
Earniag per equity share
Basic eatning per share 25 0z {231)
Diluted sarning per share N0z (31)
Summary of signiflicant accounting polic 1.2

The accompanying notes are an lnzegral pat of (inancial statemenls.

AS PO DU K2t annexel.

Fur ¥ P BATRA & Co
Chartrad Actountants
Firmn Regiztration He.: FRHOO2HS5N
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Martper
Merbership No, .JD.:EIﬁ"’
Dage: J2-(R 2028
Place: Gurugram
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For and on betsall of Board of Directers ol

Raysz of Beliaf Private Limited

Y.
G

Rajeev

Déregtor

DN 3573904
Datz; d2-0re- 202 4
Flace: Gurugram
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Rays o Belked Frocate Lidied
Tarre Flow ftatomcmts for the year coded March 31, 24024
CIN-IRET 100 2L TPT A et T

[All ameunis has b ccmineded O 10 2anast chidzands uikss others'se ¢

Far o yean emled | Fordke year ended
March 31, I0Z4 March 31, 2023
Cosh NGy 1T Cpd Fai g a0ERinEs
Mo flmsz | e Lasabeon @ extrecrdinary len o513 G (B ARG A
b0 Gk dpustreemt te recon g b pradit wedore tax to metcash Oows
Teprecation 1098136 G.4904.55
Inter=st bncame 117958 {245.31)
Frovoean Far Gratulpyr & Leavs Encadhiment Tl 197, 0e
INCome |23 pre g FiH -
Oelecrd 434 B L3 0 -
Inmat on meoma b mimd [Z5 0]
Pl an mile of usd is5ecs 115 14 -
Cpexating prafr befire Woarkers Campral charees 15.575.56 [ 3l [R5
Mosemerit v wenrbong Zap ral 49009 14,410,51]
liag vl [ D redise | an Trade Papabilas 1,H357] [#5503)
Irrease /[ Deorea se] s Qther curcenl Lizbilitles X2 1A (294427
leerease s/ Dearease] wm Friovemne: [F#HEI4] [A11412)
D=crease /(| worease ] o Trace racenbibas [1.472.52)
Ceecrease /|| woveaza ] ol amorss 1EaLHl
Decreage S| Iwrgase | 0 SN0M-arre Loang and wdvances AL 47 (4B 32
Drecreadoy Tl rwas ] Dier Zanen i Az 13,554,540 383741
Cach g rabo @ Iy operitlons FLRITTE L 176,058 1.1
[Tar 7ad)y Fefurd Becemei=d [Ner] snAudmg ineerest F455 a8 27
Het Cash Bew (it 7 [mied in) Operating acovebes (4} 20,431.33 FE™MTIT
Cash Flow o, Jused ) lmesting Acheibies
Ptk 0l Frosd domes [11,943.81) (L XT3
Capatal ''crk In Pragress [2AHL1¥) [EY TRy
Fromd Depoddt dusing b yaar (1244A.31) (TR T
Fued Depcsit Recmnmed durin the wear 53T 4T T
Icierest recaived (Y| 25531
Zale of Fored Aszets Z.EL.][I -
tiet sl used in] MG BTV 6R () (27, 309.M) 15.068.77]
Cagh Frow feon [ [used i) Flascing Sctlvides
e Caoira |22ued - L1247
Lkt 1 eearlly Premiam - e D)
Skarc Applecatson Money Fendang sulacneeo [RALE NN ¥
| g Tesn | oars and sdy aneces (Y H5E a5 Xzaup
her Hon carrend Aty (3a52 17 BN
Inoreas= in Oher Loneg Tarm Ly llc]es 1586301 1%
Nt Cash Aaw bmm § {msad dn) nanding aoividea () 4,954 7% AT
Hen loorgasy  [Pacreade] im Casli smd Cash Eguivabenls |4+ DB+C) [ e SGPLEE
Cach ard {3t Equrvalencs at ahe baginning of the yeal 3006 H 15,84 7.02
L2l g Lpsh Equlvalomrs o L end of the pear 36.417.16 39,0318
Lempenents of Cash and Cash Equiralents
Cashomn haned EET1 p] -
» On current agemunts THCIT 4 A94FHL,3
fHank Degnzils with ks than 12 mamll € of Kaaburioy - -
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Ravs of Betief Private Limfied
]Hﬂtcs to Anancial statements for the year anded March 31, 2024
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Gorparale infermativn

Fzavs of Belief Private Limited, hcorporated an 23rd Aug 2017, 38 10 the buglness o enable parents with
ooz that can help thedr cald to develop or farcher enhancs the developmeneal skills. Contributing to
improvremeants to the well bemg of children paracalacly tese with special needs, a8 wellas wthe reduction
ol vulnerabilites w sial lgng and acrions tac Tead oo discriminanion, neglecy, abuse, eaploitation ol child
#d w gbandonment and separation of childien by society,

To open varlouws child development centers across [ndia and aboerad thar help, gaide, ooach and traln aid
rornal and special needs caildren in theiv individual devedopment and work on gifted endldren of all ape
group and provide various tonls /resources to tap thewr talent and help them o achleve ther (il potential.

Hasis ol preparatian

The iinancial statements of the Cempany have been pregared |n accordance wiht generafly aceepted
atvounting prndples in ndla fIndia GAAF] The Company has prepaced these Nhancial stataments to
mmply in all respecs wath rhe Amounting Standards norlfied wnder the Companle: (Ac¢counting
Standards) Ru'es 2006 (a5 amended) and the relevant provigions af the Indian Companios Act, 2013 (o the
extont netified) and the provizions of the Companics Act 1956 (to the cagent aoplicable). The financial
statements have been prepared woder the listorival cosl convention on acoruwal basis, The acrounting
poiicies adopled I Lhe prepdratlon of [inAmci] statenents are consisient with Uose of preyious year.

Uze af estimates

The preparatipn of fAinancial starements requives the makagemsnt o make judgments, #seimaes: and
assumptions that affect the reported amounts of expenses, ascets and llabillties and the dlsclosure of
contingent liabifities, at the end of the reposting perlod, Althouph thess estimatas are baged on the
management's bast knnwledge of carvent eveaks and aclons vacerrainny abant rhese assomprons and
estimatas coald result in the outcomes renulring a material adjusrment to the caerymp amounes of agets ar
liabvilivie in future periods.

Tangible Axcd assets

Tangible flied assels sre steted gt oot less acoumulaied depreciatton, Cost comprses the purchaze price
angd any direcly aoribmable cost of brmglig the asset o its working condition for it intended ose.
Fallowing initial recogniticen, mangible assets are carcgd at ¢ost less accumulated amortization and
accumulated impalrment losses, il any.

’ i _r-..f
._l:"xl:- = x"— S ;
tFoa '\.Il .
s o) & | /
{ -c 5] |i\"-'h ) III
.”r:-:.m "{. k;"}d;_ 'rl"‘-n
._.2 "'.l'I \‘\l 1
x‘-"it.‘ --"“;-f"- |



Rays of Belicf Private Limiced
|Notcs te finandal statements for the year ended March 31, 2024

23

24

25

2.6

aj Intangible assets

Intangtlle assers acquited by the Company are measured inibally ar cost Following initial recogniton,
intanglble assers are carred at cost less arcumuolated amortization and accumulabed impairment losses, §f
any,

Intangidide assers are amort 2ed on a straightine bagis ever the estimated uselel economic life of three
years. All lncangible asoen: ara asiessed for impaimment whenever there ic ar indication that the intangible
agset may be impaired. Infinite-|ifs intangible azsets comprises of tmdemarls and brands, Tar which there is
hep foresesabsle limit to the period ovor which they are expected to generate oot cash inflows. These are
consldered 10 have an indefinite lile, giver. the steength and ducability of the brands and the level of
marseting support Fer imdefinite life iotangibls assets, the ascessment of indefinite life is nevaiwed
annually to derermince whether it continues, it not, it i€ impaired or changed prospectivaly basis revised
eslimaras,

The amortisation perizd and the amortization methoad for an intangible asset with a finite useful life are
revigwed ar least at the end of each reponting period. Changes im the expected usefu| life or the expected
pattero of consumprion of futice seonomic Denelits embodied In the asset ave considersd oo maodify the
amartisation perwd o method, as appropriare, and are (reated as changes Inarconnting #sHmaras, The
amortization expense an intangltva assets wath fmiee 1ves |s racognissd [norhe sracesrent of profit and loss
unless such expendlture forms part of carrying walue of ansther asset

Coste relating to acquisiclon of inltal softwars [loense fee and installation ¢0s1s are capiclized [hehe year of
purchase,

Soflware st are amortized wsing the suaighl-line oethod over heir uselul lives estiraced Dy the
management at three years.

Gains gr losses arising from derecogninion of an ntangible asset are measurad as the dlfferenee hehwaen
the net dispnzal proceads and the carsying amount of the asset and Are recognised in the stacement of
profit and loss when the asset is derecognised-

Depreciation on tangibde fixed assets

Depraciar|an on Nxed 2ssers iy caloulated on Weitten Doswn Value method basis usiog the cates ardved ar
baged on the usefu] lives estimated by the managemaent and as per companics act 20013,

Furntoare and fistures -10ycars

Mflce equipient- 5 years

Compulers- 3 yrary

Motor Vehicle- B years

Temporary Itructure, cellned 35 expendicires made v astabllsh a cenere, wall be recognlzed and reeorded
in accardance with the accounting standards The ucetul (e of these Itpreovements wlll be deteritined as 3
vea s for financlal reporting purposes as par the cotpanies Act,

Expenditures incurred for «sablishling 2 centte, mcludiag bue por hmlwed oo seructural modifications,
mskallarlans, and dacoraelons, will be identilBed as Temporaty, These expendltores vl be capiralzad and
recognlzed as assers [nthe organlzation’s inenctal statemsnks

Leases

Leases, where the lessor elfectively retains substantislly all e visks and Denefins of awnership of the
leased e, are Classifled as operaning leases Operaing lease pAYMents are recognEad as an expense In
the statement of proht and [0ss on 3 seeaight-line basls over the lease term,

Ravenme tecogniion
Revenua is recognized to e extent that it (¢ probable that the econormic benefies will Now (o the cornpany
and the revenue can be reliably measurved, The Bllowing specific recognition criterfa must aiso be mel
before revenue is recognized
Income : 1
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Ravs ol Deliel Private Limited
| Notes 1 fivamdal statements for the year ended March 21, 2024
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Tay expease comprises ourrent and deterted By Current income-tas is meazuned at the amacunt #xpected
to be paid to the tax aucharitles in accordance with the Income-tax Act, 195 L enacted in lndia and tax laws
presailing in the respective rax ptrisdictions where the company operates. The tax rates and 133 laws uged
to compute the amcunt are those that ace enacted &r substantively enacted, at the reporting date, Curtent
income k3x relating 1o iwens recogmired directly in equity is recognized inequity and nntin the sratemant
of profit and lnss,

Deferred incorme taves veflect the Impact of tming differences botween taxeble income and occounbing
income orginating during the ¢urrent Year and reversal of timing diflcrences for the carlier years, Deferresd
3 is measuced vewng the tax rares and e o laws ensoted or substantively enactsl at the reporong dare.
Deferred income Lax relating o items recogiieed directly in egquity is recognized in equity and not i the
statement of profic and oss,

Deferrad tax liakilities are recognzed for all vaxable biming diferences, Deferred x assats are reqognized
far deductible g dIffersices only to the extent that there is reasonable certainty that sufficient fakure
taxable income will be avallable against which such deferrad taz assets can be realized. [n situations where
the company hat unabsocbed depreciaton or camy forward cax losses, all deferred By Aaswets are
recognized anly I chere 12 virtsal cerraing: supported by convincing avidenace that they can he realizad
agalost future taxable prodits,

At exch reporting date. the company ro-asscsses unrecognlzed defevred tax assets. It recognlges
unrecogn.zed deferred @ assel e the extent that it has bacome reascnably ceclaln o vlroeatly cetrain, as
te case may b, that sulficient Mulere akabbe inceme will be available against which such deferred tax
assets ran he realized.

The tarrying amount of deferred tax asters are tetnetvad at each reparting date, The company writes-dawn
the carrying amount of deferred tax asset w tha eXteot that it is oo lerper reasonably certain ot virtually
certain, as the caze may he, that sufflelenn fuowee taxable iacome will he availabla against which defaned
tax asset can e realized. Any such write-down 13 pavarsad wthe extent thar ot becomes reascnably certain
of ¥irtually certain, as the case ray be, that sufficeesrt futy re taxable income will be availabic

Dafarved tax asscts and deferred tax liabilitics are offset, if a legally euforceable right exisks to ser-off
current tax assets against CUryent L liabilities and te deferrad tax 3ssals and deferred Lanes relsie o) the
same taxable erLily and che ame tasation autherily

Minimum alternatz tax (MAT) pald a3 wear 1 charged to the statement of profit and loss as current ta:
The cempamy recognizos MAT credic awvallable 25 am asmet only w0 the extenr that thers is coovincing
¢vidence that the company will pay now mal wewne tax during the specified period, i, the period for which
MAT creditis allowed to be carrwed fward. Inthe year in swehich Use compeny recopniees MAT cowlditas an
25584 i1 duverdance with the Guidance Nke on Accounting for Credis Avatlatde in respect of Mlolmum
Alternanive Tax under the Income-tax Act, 1461, the sald asset 13 created by way of credie o e statement
of profit and loss and shown as "MAT Credit Eatltlement,” The company reviews cthe “BaT eredit
entitlement” asset at each reporting date and wrltes down the asset to the extent the company does not
hawe convincing evidence that iwwill pay norimal e durng the spec] fsd parimd.

Earnlngs pets share

Basic gamnings per share are caleu esd by dividing the net profitor [ozs for the period attributable 1o
equity sharchioMers (after deducting preference dividends and attriburable taves) hy the welghted average
number ol equity sharas outetand ing during the period. Partly pald equiny shares aie reeated a2 a frachion
of anequlty share 1o the extent thas they are enttled to participate 11 dividends velaghse woa fully pod
equlty share during the ceporting peried, The weighted average namber of pquity shares ocksianding
durlng the pornd 13 adjusted for events such as boou: Issue, bonos efernent w g rlghts [s5ve, share spll
and reverse share aplil (vonsolidation of shares) thal have changesyd the number of equigy shares
wulstamling, wihout 8 corresponding ERANGEE 0 FesaLEes

By =
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A provisiem is recogmzed when the company has a pressncobligation a< 8 result of past event, it is probable
that an outflow of rescwrtes embodying economic benefits will e required to settl2 the obligation and a
reliable estimate can be made of the amovnt of the obligation. Provizions are aot discounted 1o their
present value and are determined based on the best estimate reguired t settle the ohligation atthe
reporting date. These estimates are reviewed ateach reporting date and

adjusted tr reflect the current hest extimates

Where the company vxpesta some arall ofa provision o be relmborsed, for example under an insurance
contract, the veiwbursement i recogiized a5 @ sepavat aszel hut anly when the reimbursement Js vlitually
certain The expense redatiog oo any prevision s poesented in che starementof profid and boss net ol any
rzimbursement,

Contingent Liakilities

A contrgent Habl Ity jza possible obllgation that arises from past events wlhose existence will be coninmed
L the

OCCLETENCE dr AGEeasenrrEnce af one or more uncersin bore peents bevond the eonreel of the ronpany
ar a present obligation that is not recognized because it is not probable that am outflow of resomnes wlll be
required to sottle the coligotion A cent'ngent liakility also arises in extromely rare cases where thereis a
liability that cannot be recognized because it cannot be measured reliaby, The company does not oxoogiize
aconlingsnl lability but disdoses its existences in the finaocial stalements

Iavestoranis

Investments, shich are readily realizable and intended to be held fo- not teore than one year from the date
on which such investmants are made, are classifled as cuivent investments. All other investments are
clazzified az lnng-term investments.

On initial recogoition, all investmonts arc moasurcd ot cost The cost comprises purchase price and direcely
atnibutable acquisition charges such as bralicrage, fees and duties, [ an investment i acquired. ar pardy
avquired, by the issue of shares or olier securilies, the scguisition cosl i Lhe fair vadue af the seur.cles
e, [T aninmvestoowe s souived imescuangs or anothiee assen e A0quisition is determlined by
teference (o the fale valwe of fhe asser @ivest up ar by rederence 10 the fan valwe of the investment 3oguired,
whichever s move clearky ewndet

Cuerrent investments are carmied in the linancial statements at Iower of cost and fair value deeetim (ed on an
individual investment basis. Long-term inrgstments are carried at cost, However, provision Eoe dlminatian
ir. value iz made te recognize a dedine ather than temporary in the value of the investments.

On disposal of an investment, the differance herwreen Its cavying amrount and net disposal procesds i=
charged ar credited to the statement of prafit and loss,

Cash and cash equivalents
Canli and cash ey uivalents for the purpeses of cash Mow statenweot comprize cash al Dok aond o hand and
RO erEn InveSEmEnLE with an origlhal matu iy of thrdee rmanths or Jess,

Employes Benefih-
The Company's eraployee benedics malily inelrde salavles, allowances, bonnses, deflned contribution plans,
Aeflned benedic plans and sompencaned abesnces,

The employes benefits ore recognised in the year in which the associated services are rendered

by the employees,
Defined Contribution Plan

o %'f—f;
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A defined coneribution plan is a past-employment beneit plan under svhich an entity paws fix

Contr bunons sand will have no legal or constructive shligation o pay farthet amounts. Under the deflasd
conttbunon plan, the Company provides bengfit in the form of contribution fe provident fund and
SUperann uatlon Fand in respec: of certain employees at a pre-determined rate, The Company's
contrlburkens ros delined contribytion plans are recognized in statement of profit and 1053 as tey fall due.
The Company has oo further oblipations under these plans eyond its monthly conteibutinns.

During the year, provislons of The Employees provident Funds & Miscellancous Provisions Act, 1952 and
The Empoyeos State [nguranes et 19449 are not applicable to the company.

Defined Henefit Plan

A defined betefie plan 5 4 post-employment benefit plan other than a defined contribation plan. Under the
defined banetir plan, the Company provides retirement benedit in the form of gratuity. Uonder che plan, a
It sum paymeat is made teligihle emplnyers 3t retirEmen tor fenmimaton nf employment haged on
rezpedtive emplovee salaty and vears of experience with the Companty

The cost ol pruvidin beneMs under this plao is deterou ned e Uie Las s ol acooa il valoatlon careled o
ac the repasting dave by an independent qualified actuacy asing the projecied unrt credic method. Actyarial
2ains awd losses a4 pecogtlied Lt Nl in the period in which they ocour in the statement of profit and |0ss,

The obligation towards the sald benehit|s recopnlzad b the balanes shee, st the present value of the plan
liabilitiez. The Company does not carey any plan a:sets, The prasent value i determined by discountiog the
estimatad future cash nutfAows, using Interest races of poverament bonds,

Al expenses oxcluding re-mensurement ol actuarial gadis and iesges of e ner defined beneAc by, in
respedt Of defined benefit plans are recognized in the statement of proflcand loss as moutred. Me-

rriegsU e, o actwasia® gaing and losses |s recognlaed Linowgh ocher comprebenshve income 1 g
perecd i bvhich they cacur, Besmegsurements are not reclassified to the statement of profit and lossin
subsequent perlods

Compensated Absences

Compensated absences benefit compelses of etcashment and 2vailment of ‘eave bazances that were earned
b the emplwvers nuer the perind of pase employment. During the year, company is not having any palicyin
rezpect ol encasimett of leaves

Lm pairement of Assals

Froperty, plant and equipment. Mon -current investment 2re evalwaced for recoverablilhy whenever events
srehanges in circumstances indicate that thelr carnsng amounts may ot be tecotrerable. For the pumpoee
af impairment resting, the recnverable amannt (e the higher of the fair value 185 cnet to 520l and the val e
in-us€} is determined on an individuel 29set basis unless the asset does not generate cash Mows that are
farpely independent of these from othey assets. [n such cases, the recoverahle amount is determined for the
Cash Generating Unit [CGU] to which the asset belonrgs. IF such assets are considersad e be impalred, the
itnpairment to be-cecognized fn the Statement of Profit and Loss is measered by the amownt by which the
careying value of the assets exceeds the estimated recoverable amount of the asset. An impairment loss (e
~eversed in the Statement of Profitand Loss if there has been & chiange in the estimates used to determing
recoverable amount. The carrying amount of the-asset bs Increased to its revised recoverable amount,
|1’1*] |'.1w_'. ha: r_hs 3m-:|-|.nLd-:-|.'-5 nn:'.r. exiend #he -L_IJT'r'NE arcunt t!a it would Have been fln:-[ remined (net of
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Rays of Belivf Private Limlted

CIN:USS1L0DL2017PTC3IZ 2623

Nates to financial Statemen s for the yvear anded March 31, 2024

(Al amounts have been rounded off to nearast thopgands unless atherwize stated)

3.Share Capital
A<alk N
Az atMarch 21, 024 .
March 1. 3023
Number Amount | Number | Amoont
Authorized Share
Equity Shares of Rs.140 each U000 [ 00300 2600 | 2,500,000
Issited. subseribed and paid-up sharas:
Equity sharcsof R 10 each A1z.40 3,124,450 30154 | 301544
Tolal ivsued, subscribed and fully pald-up 31249 | 312489 30154 | 301544

(A} Reconciliation of the shares alstanding at the beginning and at the end of the reporting year
Equity shares

As at March 31, 2024 As at March 21, 2023
Number Amount Mumber Smount

AL She Deglnnlng of the year Inis4 301544 PR | I20ET
Add: 1zsnad during the year 10.95 10945 81.27 f12.69
Qutstanding at the ehd of rthe year JNz4% | 312489 30154 | 301544

(b). Dretails of sharelvwd ders holding mvore than 5% shares in the company
Equlty Share of Rs. 110 each (o nuonlnery)

Hame of Sharehe!dar As atMarch A1, 2024 As 3l March 31, 2023
Mo, of Shates (%ol helding]  No.of 4y af
Shares hodding
Carring Futures Fre. Lid. 311,487 0% 580 3542 [ 99670

{c ). Sharas held by holding/ultimate hobding company and /or thedr subsld lariesf acsockates
Carving Furures Pte Lid. is the holdiog compnay of Rays of Belief of Private Linited

(d}. Terms/ rights attached to equity shares

The Companuy has only one class of eguity shargs having a par valve of Rs 10 per share, Each holder of
equlty i enlilled Lo omee vote per share. 1o event of liquidacion of the Company, the holdars of equity shares
would be entited 1o recelve redraling assees of the Company, after distribution ot all prefarential amounts.
The distobution will be i propoctlon w the pombet of squiry shares held by the shareholdars

[} A= per records of the camtpany, inelud Ing ats vegister of shaveholders, members ane athet declarations
r#celvwd from sharsholders reparding benaficial Lnteresr, ke sbove slarsholding represenc hoth legal and

{f}. Unpaid Calls
As per records of the Company, ne calls remaln unpaid by the directors and otficers of the Company as on

;@P& l\ .III"I ¥ ._,,Juij'"'w’)/ f"ﬁr




Raysof Beliel Privae Limited
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MNokes [ tinanciad Statements Tor the year ended March 31, 2024

[All amounts have been rounded off (o nearese thowsands dhles: ofherwite stated)
(g)- Share Appliaton Mobey Peoding Allotment
Company has eecewad share application money from Carving Future Ftee Ltd In March 2623 The

subzequent allotment Tas been made in the month of May X023

{h). Sharehelding of Proossters
FY Z023-24

Shares held by promroters at the end of the year

SN Promoter's Mame Ko.of | % of Total | %6 Change
Sharag Shareg |During the
1 {Carving Futrures Pte 3.11.4E7 90 684 o'rﬁf
2 Mitin Bindlish 1,302 0.3 2% A
FY 2022-23
Shares held by promcters at the end of the year
5.No " Promaoter's Name No.of | % ol Total | % Change
Shares Shares |Duringthe
1 Carving Fukruras Pre 200547 Q60 0138
: Hitlin Elad s |y 1002 e {0 R

et
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Maokes (0 Anancials statement for the vear ended March 31, 2024

{All amouncs lLave begr rounded of to nearest thewsands dnless otherwise sared)

4. Reserves and Surplos

. Asar AS at
Particulars

Fuan March 31, 2024 | March 31, 2023
A Seuriiet Premium Accaunt
Nprming Balarce PIRATI G 2072322
[+] Addluons Buring the year 1T 159 M) 120

Clasing Ealance

Balance as per a5t naocial statermcnts

Rererees

Profit for dhe yoar

Her surplug/(deficit) in the statcment of profit and loss

i TR i1

31817216

Pz, 21354 i148,134.37)
: DA
4,018 16 [E1,003459)

(2,72 TO030]

(27921835}

Total resarves amd surplus,dedicir) 57.03 184 38,953,830
5. Share Applicatioo Pendiop Alloime ot
|
As Bt As at
Particulars
* March 31.2024 | March 31, 2023
Fhare Applikation Penching dllotment | - 1L ATNT
Total 12,2700
g ther Non Curreat LRblities
A% at As at
tarticulars
March 31, 2024 March 31. 2023
Kefandalile Secaylgy Deposit 114371 92129
Taortal I 16,183.21 411.20
7. Lang-term provistoo
) As al 4% at
Particulars
e March 31. 2024 | March 31, 2023
Provlgim Foyr Granoe {Retr Hote-27) 194336 | 115880 |
Provision fer Leave encashment 1.65%37 1.207 21
Total 350883 2.366.01
8. Trade payabla
As at Az at
'3 T
ardculars March 31, 2024 | Marth 32, 2023
Trade payvables
Total nutstand lng durs of flens enterprises
Total autstanding dues sther thaz rilere enterprises and £mail enterprizes 461114 AOEP.TI
‘Totol +643.14 600771
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Motes lo Mnandals statement for the year ended March 31, 2024

(Al amounts have been roanded off o nearest thonmnds onless atherwiss scarad )

_Trade Parables gewing schedule: 45 March 2024
Pantiqulars ﬁfjg periods from dpe d3te pf payment

Lastthan 1 . 5 More than ¥
year 1-2 ¥ears | -3 years years
1] MsME }
ti} Others . 447552 155.34 11834
iji] Disputed dups- MSME - - -
[ivh Pispggad dues - Otjers 1
Trade F ing g2 9 &t st .
Fa lars fn vi due date of pa
Lis ;
e than 1 1-2 vears | 2-3 years More than 3
yaar yirars
[i] MEME - -
(i) Others . 4FTELT 1 MGH _
b} [yspurted dyres- - -
fiy] Pivpyted dues - LRare .

&1 Dfadusure o respedt of ynkunt des 1o Micro, Small & Medium Enlerprises

Oretails ol kthe Juet o M, Small and Mediam Enterpases [MM5ME), a5 definsd in the Mioro, Small and Meduarm
Enterprises Development Act, 2008 [MEMED A0, a5 on March 31, 2023 bagzad on available information wich the

Cumpany wheh dre axuriler:

r

Parhculars

A< at
March 31. 20Z¢

ASar N
March 31, 2023

[a) the principal amaunt retraicing eopald to any supplier at ths cnd af accounting
veal

() el Lnre rest due on abkove, cemaining unpaid o any suppler atthe end of
OCCCANEBNE Y EAr,

(£ ) the armouet ol inkerest pawd by dve buyer in tarmes ot section 16 o the MSMED
A 2T of 2006 |, Alung with the anwun g of the payment made Lo ghe supplicr
bewad che appuinted day durlng accounting wearc;

[d] the anionint ol interest due and 2avable [or the perdd of delay in making
paymint (whkh haz be=n paid luc bayond the appownted dav durfng the year] but
without adding the intarest spegitled umler the M3MED Ace

e | the amaont of interestaccrued and remaining unpaid at the cnd of 2cconnting
Wear: and

(Fy che amountof further [nterest remaining due and pavable «ven im the succeedmg
vears, unnlb such date when the yneerea dues above are actually paid e the snaall

eneErgrise, tr the purpose ot dizallowance of a dedycrlble expeoditure under
secimpn 25 0r che MEMED AL

7 Ither current liabilldes

Axal Agar
Particekars Marth 31, 2024 | March 11, 2023
Payable t employes 1286416 LR
Ardvance from custonker S.O1E95 .
Audit fee payahle ] 1 ) 40 (4]
Broviswm for Frpenses Z171.218 120277
Seanitery Dues Pavabbe 2333 14 L1344}
Meffered Revenue lncnme - B27 47
Trowesudn for tan . 48
Total | r2Eetol 12,869.08
Fi
Ak Short term provisions n,-f}';‘; -
Particulars ~ lﬂj Asat | Asat
e, TiD01E 285 | LY '\ March 31, 2024 | March 31, 2023
Frovision for Grarubty (Refor Note-25) {181 \ = 45581 16717
Frovision @ Leave encashment - - THOES | 545.33
z Iy ol 1. 245,66 | 712,50
- e ——




Rays of Belief Private Limired
CIN:UBS110DLZ0 17 PFTCE 22025

Motes in financhal stemeant (nr rhe year caded Yarch 31, 70274

[A1l amonints have been munded off to nzarest thousand s unbezc otherwdse stated)

11. Tangibla Agsars

Uftice and

Furnicure

Temporary

Vahlcl T

equipment  and ures CPYE Gouctures Ehiele ol
Cokt ar vaTuation
Atat April 0 2022 2,287 66 1,09.52 £ 61057 4, 471.53 L2300 1% 375.6F
Additions I3 95 16,54 624,70 ETLE: 666510
[tz purs-als - - - : -
At 31 March 2023 256962 1,090,146 & 23567 14214635 192300 Z6.040.78
Addi.ons +IA256 1345 =R 1 39500 - 11, 48601
D proaal 5 - . 11700 . . 11700
AL 31 March 2334 4+,802.18 2 1LE6H5 &,945.55 19,642 192300 3740979
Crepreglafian
Atal april 1 2022 1,6%1.57 4322 394470 560613  L085.73 1297140
additizng F2bS0 1h-4k 1,147,431 2912 a4 463968
LB LNERIE ' - . - . .
AL 31 March 2023 1,014.88 754,62 5.0M2.10 39725 1346815 1761108
Additians P 35511 043 5, 140,57 130,04 WL To
[RIE] ] B - - 11115 - - 11115
At 31 Match 2024 4.10Z.52 1,113.74 575147 1474682 152019 2724173
Net Block
AL 31 March 2024 _ I,59065 1,012.92 1,197.0% 486 21 30481 1016707
At 31 March 2023 55474 33753 1,143.48 5.8i190.10 574.85 H429.70
12 Intanglhle Assets

Computer —
sofiuare lenal
Coskor valualion
Arat April 01 24F2 TSrL4 7.591.42
Addid s .
Mhinpesica I - .
At ¥1 March 2023 1,511.42 7,591 42
Add [tlons .
Drisproaals . .
At 21 March 20214 15142 T4
D presiation
ALak April 01 2022 2,524.73 ,524.73
Chargt for the year 2. 20b BT L0 38 i
Hsposals . .
At 31 March Zixdd 4,789.61 4,709,651 ' Q‘
..‘I ']
Charge Ior the year 123836 1233346 bl{ \ 1 e
Disposals . : :‘1“'@:'/ g
AL 31 March 2024 0,027407 o 027.07 e \' ,
%

Net Blnck /
At 31 March 202+ 1,563 .44 1,563 44 4
At 31 March 2023 280181 2.801.81



Rays of Bellef Private Limited
CIN:UES110DLZH17PTC322623
Nntes ta inandal Statements for e year ended March 31, 2024

FAllanodms have been rounded off to neaoest thorzands unless othereriza stated)

13. Long Térm Loans & Advances

Asat Asat
_ | March 31, 2024 | March 31, 1023
Long Term Advances 1113225 505505
Receivable from Fmphkres Sk
Soewity Depoait Ea303 00 154055
Tkl 1745543 9,4%5.48
L4 Olber koo-Current Assots
As ar As at
March 31,2024 | March 31,1023
Babainee with government autharities BA1ETT 5 CAG.E2
Toual 041572 530642
15, Tradre reccivables
As al AL at
Mareh 30, 2004 | March 31, 2023
Dutstanding for a period excesdlg smenbs (1o te date they are due for 20893 126350
Less. Proveseo for dowbefui debes - -
LL0g33 129,340
uhes receivaliles
I msecured and wonaderad sosd LELS32 2B S2
Toral RS 1551.82
Trade Recelvatdes ageing schedule:
Az at 3 1st March, X4
Fartioulars Ouszoding Tor folinwing perods from due date of payment
I
L2ssikan 6 & months- 1-2 vears z:3 More than 3
months 1 year years YEArS
(i} Undispute: 3 ivahles - ) A R
(i} I__m:h_ puted Trade recaivables LE1542 fa.50 L1REAS
cansidered good
[} Undlspured Trade recerables -
cinsudered dogtafyl
[iii) Disputed trads rece vables
considered good
{.v] Dspubed trade recelvabbes
cownsldered diouhbiful
_Asab 21st March 2023 _
| Particulars tutstanding for lollowlng periods ¥rem due &ale of paymeni
Lesi than 6 émoenths-| ., | 23 More than 3
o oath 1 year FYRATS | years years
(i) Undisputrd Trada receivables - R - 3¢
considered gond ] 20832 2085 L2305
CYUndisputed Trade receivalies - _ R
congiderad dowlitful
(i} Bisputed trade receivables
crmsidored good
[ Disputed trade recabrablos 1
considarad dovibful 2
\__..—




Rays of BEmliaf Private Limited
CIN:UBS11ODLE0TPTCIZ 2a 23

Moptes to financial Statements for the vear ended March 1. 2024
(Al amounts have been rounded off ko nearest thonsands vnlass otherwise stated)

March 31, 2024

16. Cash and baok balances
Asat Asat
March 11, 2024 | March 31, 2023
Cash and cach enquivalents
Cazhin hand 45023
Ealanceswith hanks
= O cwrrent accounts LR vl R 3003838
-DepHoat -
Total 36.112.16 3903830
17, Invesrardes
At As at
Mlarch 21. 2024 | March 31, 2023
Perve e s . 1061 €40
Tolal 1,052, 60
18 Shart-term Loans apd adva nues
As ac Af ar

March 31, 2023

Advanres redoverable lo cash or kind

Unz=cwred consdered gaod ZTHY 0
- 20000
Other loans and advances Unsecured, considered god
TR receivabhke Gl 35 Firtr, AT
Advande Lo vemmbor 1,970 47 2,.5%9.6%
Anoun reveivable from employess c L ¥ 3 1162.35
Capital Advanrce - e 44
Mlhes Fecawe rables 033 17400
187091 B.287.35
Toxal 10,870.91 848735
19. Qther current assets
Asat As at
March 31. 2024 | March 31. 2023 |
Fized Depoaslr 12,710.44 -
Interest accrued on deposits with hanks 11285 -
Prepaid expanses 1612 TIRAT
Acorwed lncomne 11.55% -
Total L3011 40 Ma.al




Rays of Belief Private Limbfed
CIN:UE5110DLZ01TFTC322623

Notcs ro financial Statements for the year ended March 31, 2424

(Allameunts have been ruwrched ol Lo nearest ihpusam)s wnless ohe raelse sgaed)

2 Kevenue rom aperabkons

rarticulars Far the year For e year
ended ended
March 31,2024 March 31, 2023
Bale ol Services
Dearresrie 20247202 20245123
less Provmowinnal Miscount (225 {206162)
20247067 201,239%9.72
Export af Seryice LOES39.95 1984200
Tokal 3.06,%10.62 Z.21,138.2L
21, Other imoHIE
Farlicoars For the year Far the year
ended ended
Mlarch 31,2024 | March 31, 2023
ITterest Income on Terin Deposits 17326 2A5.31
Irterest Incnme o inecme Tax Befund 3508 4793
Proft on Sale of Assets 1534 -
Liabillty no Jonger required wiltten Bacls 1232756 126307
Choe Inceirme 202,70 12274
Total 485001 | 1,696.51
21, froployee renebts expense
Partculars For the year For the year
ended ended
March 31. 2024 | March 31, 2023
Salaries, Wapesand Eonus 153481 14 25053351
Employer's contribution to provident and nther funds 192228 122825
Seaff Wellare Expentes 2ATE RS 230288
Grarniry Expenses and l2ave encashment 246622 1,271.26
Tomal 1,650,545, 64 1,00 533 H)
2% Finance osts
Particulars For the vear For the year
ewded | ended
March 31, 2024 | March 31, 2023
Rank {_hargar 4dh.65 H23.92
Tl 448, 65 62 8.2

)

g




[ays of Belief Private Limitad
CIN.US5S11 0DLII1TFTCIZZG62]

MNotes to Bnancial Sateinenlys fer the year snded Macch 31, 2024
[&llamount: hasve been Fowbded off wr cearest thousands unless othery|se stated)

24. Uthat Expenses
Fartlculars Far the yeayr For the vear
emied emded
March 21, 2024 | March 31, 2073

Travelling and Aconn i odarlon nA%2 20 11,40G.70
Advertizing & Sales Peamaotion Expensec 4416455 321597
Houzekeaplng Serviess 1647,19 LG63.93
Rznc* 20,237.14 1552353
Legal and Prodessional Fees T0,347.52 129,035,777
Comzunapricy of Malerial 253554 R
Communication Costs 1B&&.&T 251275
Postage and courier Expenses 7357 AL
{Hflce Expenses 11.373.09 7O0k 33
Repalrs and maikiena noe 1.03352 296897
PrintIng & wl Stationery 1.NEA IR 65907
Panriment 1w Auditar [refer mize A hrlaw] A0 2010
Posrer and Fuel 316853 150273
Rares and Taues 2260494 5,890,
B okerage e 213
biteress on Dodayed payment of Taxe; 13306 3.07
W'riccen ol 2eldgs 5,68
Welxsios Enprenizes - 17500
Recrunmens ExXpenses FALER 3706
Mizcallaneous Expenses 25047 | Sh.AT
Total 1,37227.38 ! 1,95 548.24
* Indude prior perlod rent of Bs. 17083

A Payment b auditor

For the vear For the vear
cndod chded
March 21, 2024 | March 31, 202%

Staterory sudlt iz 200,00 3600
I"[‘-ax audlt fe 25.00 10.00
| Total 225.00 #1.00




Raxs of Belicl Private Limited
CIN:USS110DL201 TP 322623
Notes to financlzal Stalements for the yaar ended March 21, 2024

[All amourts have been rewnded off w dears st thousands unlezs pthenwise stared)

25. Eacning/(Loss) Per Share Forthe year | For the year
ended snded
March 21, | March 31,
2024 2023
Profit/[Loss) after k3 38 pur Statement of Profitand Lazs G518 (81,084)
Weighimd average numeber of equily shares fncavculating basic EPS 313514 258895
Waightad average numiber of equity shares In calewlatiog dileted EPS 313514 2,58 895
Basic {Nominal Value of Shares. Bs 10/ {Previoas Year- Bs 10/} i (m31)
Dl uted Naminal Value of Shares- Rs. 10 /- [Previous Fear- Rs 104-]) 04z [31)

e

2\
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Ray= of Belief Private Limibd
CIM: LS HIODLZCATPTCF 22623

Motes w0 financ [l Maemencs tor die voar anded March 31, 2034
(Al amourls have been powwded oo nearesy heosauds enless odhewse stased)

27, Cratuby

The Company has a deined ensfic granubty plan, Every emplovee wha has conpleted ak feas five years of service
iz entltled wo geatuity oo dopartuce @ LS davs of iast drawn salery fac cach compleerd woor of aervice, The
frllowarg mbles summari i the compancnts o per bencfit Copones oogmzed inthe staccment of profit and 1a5s
and the funded status and amiounts redognresd io e balanee shees for the respectlve plans-

Suntnaary ol resales

ssct/Latling Asat gsat |
b A March 31,2024 | March 31, 2023
Preseot walue of ubligaticr. TALEDXT 1375 96
(Faly alue of plan agiece --!
Mat szzets ¢ {Fatuliyy recogmized in balanee 2hest a5 provion FAnSAY 1325 %A
Summary o membersh [y dara:-
AsSal As ak
Farticulars March 31. 2024 | March 312023
] Muimber of @mploweses A6S 249
b] Tatal Monthly Salary [Lakhs=] bH, 34 L 45 85
c)Avecage Past Service [rears) 1.4 LoX
d] Average Age (vears) 2881 28.TH
&) duverage remaining [Years) waorkang life s _ Iz
a] Ecomomuc Assumptons
.- . As Axat
Farteutars Moarch 31, 2024 | March 31, 2023
i] Ihtcnurting Hate 7L iy
I Farure salavy Jndiesse f )
1] Ewperwed Race of ceu on plan asseks -
b Deriigraplile Assurnpluns
. Asat Asat
Fardculars March 31,2024 | March 31,2022
1] Betrgment Age Mcars) ) &4,
1) Moraalty race incluzive af Feovisson far disalsillsy IALM (2032 - 14)] IALM (217 - 14}
L) Agrs Withdrawal Ratc % .
5 be 3 YWears LN 45
Fronr 31 Lo 44 pears 33 30
Alwive 44 pedl 3 17 17




Hays of Bediel Frivate Limived
CINUSSLIODLEOL? PTCEA 6.3
Notes to Mnancial Haements for the year ended March 31, 2024

[AIN gempi ey g baeen rmoanlded off (o e resct thinuzsangds pnless gtherwise sty ad]

Scabe of Demehil:-

Salary o ah wlanl o o grao Ly

' Lak drawen salary.

Vesting Period

Sowairs of serulee.

Benefit on nermal retitement

As per the provisions of payment of
P RLATR Y ST 37 IMenCes

Benefir on eai |y retivenent) withdeawal f veslgnaclon

Lame as normal retlvesrent benefit basad
CQEe Ve vpkd Bhe dare of axic

Bgtiedin (pJd€ah in s

" Lamie a5 normal vetrertent beneflc based
on zervie vpeo che dane f leath & rax

ves ey Lmlitivmes appdy

I

Limi:

| Z0 00 Lakhs

LChapge in Benelit Ghllganon

" [ars AS ot Asal
drucuiars March 31, 2004 | March 31, 2023
Presentwaue of oblgation as ac the becinming of the parlad 1,515,964 |
Mo UISITIRr c]ment --
11l o sl a7 aq IC3.80
Fausn serelae cusl
CWlre il weruaee cogl, Ti0. T 452,
Curdailonerl cust[Gredit) -~
Senrlement cost [ Cradich
Denchits pad {37.74) E£,47)
Ay risl [gin]floss an ohligation KERN (1. (4]
Frocontwalvs of oblignteen 4z a0 the cnd of perled T 40516 1,7215.5946
Fair valus of plan assets
A5at As at

Farticulars March 31,2029 | March 31, 2023
Fair valur o plan a2sees a8 the beginniog of the prriod -
Acgulsitlon adyusoimenc -
Artual raturn om Man assers
Enbplryer coneributian: —
Benelite pald -
Fair value of plan assets atthe erd of the perod -
Ernded seatus o L 2405260 1.32%.94
Ewcess of actual over esdmated remurn on plan assers -
Acpuarial GaingLoss oo plan asgers

. AsAL As b
Particulars March 31,2024 | March 31, 2013
Expected verurn on plan azsers -
Achus | retumn on plam aesete o
Actuzrial gaing[less)er plan 3ssets -




Hays ol Beliel Private Limited
CINUES 1 10UL2017FPTCIZ2623
Mukes tr imanchal Sravements for tie year ended March 31, 2024

{4l arnuurts Tave bzen rounded off to nea rest thousands urless ortherw se staced)

Actuarlal Galn f loss secopsilzed

]
Asat As at
Partloular
P March31,2024  March 31, 2023
Actuanal gan Aloss) for the pervd.  chdigestion 349.29] 055909
Actuariz| (gaindflass for the perind _plan assoes
Toral {gain]flouss for the perfad J40.29 55005
Actuarlal (2ol 7 loes vecognized in the period 34020 Q55 A5
Win recognized actuarlal (2:lns) loaaes ax te end of peviod .
The amoanis to be recognized in balance sheer and relawd aoalysis
A3 ak Asat
Particmba
cutart March 31,2024 | Marck 31,2023
Present value of abdiganor as at the end o the prrind 1 dR.26 132594
Fair value of plan assaks 3= gt the &nd of rhe perlsd
Fuhded statns f vil=reace 1445261 iL.325.%]
Excess of azoual aver esimated
Unrecopnized actuanal (gains]flosses
Mer assee/fliabiliyhrecognized ir bslance shest (2405261 [1325.%6
Cipenze recagnicod i o stavament of profit and loss
" As Al Az at
P s March 31,2024 | March 71,2023
L Iment servace cosc 735,79 45280
Past service st - --
leresc cost 9795 12380
Expected rebum on plan assete - --
LurEdil et foat f iICredit]
Settlement cosk S [credit) - -
Met actwarial {zaint! loss recognized imthe period F441d 1955.%1]
Expeases recoankiec i the statemient oF proht & losses L1777 {37930
Reconcitialion sLat=iment of expense inthe statement of profivand boss
Asat Asal
il March 71,2024 | March 31, 2023
Present vallae of vblivation ws st 4bie end af penisl LA405,20 1,325,910
Preseng valee of oblization gs 4t the becinniog uf Uie el 1,325.96 1,705.27
Oenefipy pang 2796 .
Actudl nebum on plao asscts
Acquisinen adivancnt
Evpenser recomnized in che etacoment of profie K lovaos 1,177.26 (379.31)




Raysof BelieF Private Limscod
CIN:US1100LEDITITCIZLO0LE

Wtes to Amancial Stalemenrs orthe vear ended March 31,202+

(Al amcaents hawe been rounded off ro Jearest o1oueands vnless (ahenwyise sated )

Amoant for the curvent peviod

. ) A=zat Asak
Particalars March 31,2024 | March 31, 2023
Precent walue of chligaltion as ol e el of period 205 2 1 325,00
Falr s alug of pram asers atthe erdd of che period -

Surplus / [Deficit) (240526} 1'1.325.@&]
Eaprri¢ncs ad'ustment on dan Liokk lities [loss) ¢ gain [IEB.EM) 02!
Enperrience ad usNuent oo an Azgers [loesh f mala --
Moveaient n the llabdiny recopnized in the bakinee shoot

As at As ar

Farticulars March 31. 203+ | March 31, 2013
Uhpening Irahiliae 1.375.96 1,705 27
Expenses ai ahoue 1,177 26 [3¥% 31
Reneits paid |'*?.7.':}-!:|] -
Al return an plan assex --
AdiquEinon ad wsTinent
Clasing liabil ity P 1N 132596,
Enterprize best astimate of expense kor the next Annual reporting perind i5 Bx 11,317,554

Bifurcatoo of FBO at the end of year as per schedule Ul to the companles Act, 2013

- s at At Al

Particulars March 31, 2024 | March 31, 2023
Curment liabidin 35561 15717
Hun-Cur-ent lualdhcs 194546 115834
Tkl PED at the and aof year 240527 1.3I15.06|
Sensitncty Aralysis oFf e defliped benetit nbligation

3] Impacy of the Ch%ljt it dISCOuHl racg
I

. ) Az at A= at
Particubrs March 31. 7024 | March 31. 2023
Preseil Yalus of doligation a1 U end of die pesiond 240527 1,355,960
(lpeacl due e augresee ol 0,50 {39.8.1} {34.01)
Tmigract due b decrease af G0 5 4131 L4135
E] Impact of the change in salaryincreass
Partke Asat Asat

utars March 31,2024 | March 31, 2023
Preent Yalae of Obligatier acthe end of the penod LA05LT 132506
Impact due ta ncrease of D&% L2 rE.04
rpadt de 00 decrease of kSN (40.47] 444

1

A
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mays of Belkef Private Limited
CANURS1I0DLIBL T IEZZNER

Nodes oo finanoal saemeor lor the vear ended March 31, 2024
¢4l amounts have been rondad off @ nearzs deusands wnlesy atheraase ctaled |

iB Relawed Parmy Dischrsures

Redalipnsbip wilh Bedaled gardy

Mame of related partie

Dhirecror
Mrector
Director

Dricector & Equley Skamhe.doe:

Hold.ng Company
Fellower Subsidiare
Conmmion Divestor

Mabd Nawel- ad

Raimey Lakwal [Appoinced on Aprll 248, 202%2)

Aral Manamned Maoadak
Minn 3indlish

Casving Futiras Pre | Fd
Camwing Faoure [NC

Majlcal Healthoare Private Limired

Transacoons widh Related Pary:

For the yaar sandid

For the vear ended

Tranacton et ds Relaicnship March 11, 2074 March 21, 2023

Issue of Share Capital

= rving Futures Thz Limited Helding Dam pany o1.1d0255
Share Application Mpney

Carwiog Fuluces Ple Linited Lhaldizng S pany 13.27¢.00
Cxporlof Service

Carving Futures Peo Limited Hioddung Con pony: 10143595 13,B13.50
Advances
Carving funire (NG Fallpie Siabeldeary 5,053.04

mMunagerkol Bemaseralon

Mitin BIndhish Directar 462595 4. 095,99
Mnhrd Nawshad Directnr 49691 )7 .28
Laiper Lal Dlrecror 1.104 22 TILS2
Reimbarsomanl of Fxpanses

Mion Hindl =l IMpector 1,548 85 348030
Mirhe! Maushad [hirectar 144 0E 155,91
Rapeer Lal Dhrecror 145.94G 0341




Kays of Helef Frivace Limited
CIN-URST10ULEDITIT( 322603

NOIAS re Dnanelal SEarerwenis or the vear ended March 31, 2024
(Al amaunts have been cownded off o nearast ousands wnless atherwize s o)

(b) Balsnces ourstandaing us s year aod

. Az al LEE 1]
Tranzachon Detalls Relationsinp March 31, 2024 March 31, 2023
Suare Applicslion Muiey Perling Alotment
LANEg Puteres FUE LTmigesd HapldIng Lampany 122700
Adwanice Dot Cinttorne e ‘
Cacving Furures PTE Limited Holding Company SILESS
Adran e
Carvung futuce [MC Fellow Subeldian: 5. 0d
Trade Keceivables
Ma|ical Healdcare Privace LiTaleed Carman Direcoor 23402 23462
Mamagerial Bemunerstign
H.tin Buadlsh Dleecor 24825 245413
Mahd Haushad irecor 55340 o2 e
Rajeew Lal | Divecrar 3440 £5.13
(c} Closkog Share capital at year end
Asat A% al
Parncuars Relatlenship March 31,2024 |  March 31, 2023
Carving Fuurzs FTE Lamced Halding Compeny 21,114,870 30.05 414
Mitin Bindlsh Dhrector 10,020 Likgpie

%

s




Rays of Bellel Pringte Linyited

ONAUSSILIDLZ0L7PTCI?ZG2E

Noles ¢ Hoanckel Stalements Bor twe year ended 31 March 2024
(AN ATRCRIET AP el RL RINMLS GLuET AN Pepdroed)

2% Okkev dlschrsaures
[} A% par the bt estioate of the manapement, there s ne capital com mltment costing a on the date of the financial

[ED Dureng the Ananceal year. the compaay does Cox havz any eparabe rapontate sepment po rewant to Accoundng Sandard-17
"egment Reprriing', hemce no segment hes been aeparate’y reported

(] Dlaelosures vaquelred vader mandamny accounting standards & Schedule N of Campanies Act, T01Y ars given 0 the ¢xtent
JpPPIwaie and possib.e

(1) Al operaning 20505 hove Deow Easdified as long térn, Al leates have dawe for theie cctedcicn afeee o Inltkol poriad of 11
mndh:, A5 the Mana@eanant 1S DIenttan o reey e cane e eapley of tie said periad

iz

—

Aulultsummal Infuorusatlon s recoinsd by para S of Gereral Inmpruchans for preparutpn of Seteimer b ol Profs ard Less fother
Lan al*eady discbied sbeve] are iller NIFor Nol dggplnable Previeus pear Dgures are regrooped or cedlrange] ahiersver

(1] Ceriair pd.or year anants have been reclazSiflad fof consiseency Wi the chrf s vear presenranen. As a fesulc cemain i
s llave Ledn amended in e Muoaocid staleoenl, Thee recldes Twadvas el oe e an e reporad resels of
operatlens, Corn panaglve FIgures dave been adpared b comlin G B2 CuFrent yesets preasnradon

[} Figures buwe been coucded off Loie nearest ["O00).

&3 ot ouE Fep 0T of eved date
A= par ou- repont anneked,

For¥PBATRA L Co Firr ard (o Behal Tod Board of Directars ol
Chattedad ACDDuniant Rays af Befied Privage Lamined

Firmm Mgk elru;.um - FRMODNZI*SN
hLEA g r
T ND ..k

Y K L i 'l.;_l
A Coaym| :%1\""*-/,

I'II T Hisdesati B
(Ch. b Bia) RO Hajeer
Bartner -:--“}"‘HE:_ -_,-_ N IMepcior
Membership Mo,5 N 0P 7 By
[eabe; OZ-19-24k24 Oates O2-03-2]24

Place Grenagram Phace: Gurugras Place: Gurugram



