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CONSENT LETTER FROM THE REGISTRAR TO THE ISSUE

Date: Aug 14 , 2026
To,

The Board of Directors
Rays of Belief Limited
J-1919, Basement,
Chittranjan Park,

New Delhi, India — 110019

Dear Sir/Madam,

Sub: Proposed initial public offering of equity shares of face value of X 10 each (the “Equity Shares”) of Rays of Belief
Limited (the “Company” and such issue, the “Issue”)

We, Kfin Technologies Private Limited, hereby consent to act as Registrar to the Issue and to our name and the following details
being inserted as Registrar to the Issue in in full or part, for inclusion in the updated draft red herring prospectus — Il (“UDRHP-II")
which may be filed by the Company with Securities and Exchange Board of India (“SEBI”), BSE Limited and National Stock Exchange
of India Limited (collectively, the “Stock Exchanges”) in accordance with the provisions of the SEBI ICDR Regulations and applicable
laws, and subsequently proposes to file (i) red herring prospectus proposed to be filed with the SEBI, the Stock Exchanges and the
Registrar of Companies, NCT of Delhi -1, at South Delhi (“RoC” and such red herring prospectus, the “RHP”); (ii) prospectus proposed
to be filed with the SEBI, the Stock Exchanges and the RoC (the “Prospectus”); and (iii) any other documents or materials to be
issued in relation to the Issue (collectively with the UDRHP-II, RHP and Prospectus, the “Issue Documents”) and / or other statutory
or regulatory authorities as may be required and/or for the records to be maintained by the Book Running Lead Manager in
connection with the Issue and in accordance with applicable law.

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other regulatory authorities
as may be required. The following details with respect to us may be disclosed in the Issue Documents and any other documents in
relation to the Issue:

Name : KFin Technologies Limited

Logo : A‘: I'S.E.I..HI.E.;Q-.I:I

Registered Office : 301, The Centrium, 3rd Floor, 57, Lal Bahadur Shastri Road, Nav Pada, Kurla (West), Mumbai — 400070,
Maharashtra

Corporate office : Selenium Tower-B, Plot 31 & 32, Gachibowli, Financial District, Nanakramguda, Serilingampally, Hyderabad —

500 032, Telangana

Telephone Number: +91 40 6716 2222
Website: www .kfintech.com
E-mail: robl.ipo@kfintech.com
Contact Person: M Murali Krishna
Investor Grievance e-mail: einward.ris@kfintech.com
SEBI Registration No: INRO00000221
URL of SEBI website: http://sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=10
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We enclose a copy of our registration certificate and declaration regarding our registration with SEBI in the required format. We
also certify that our registration is valid as on date and that we have not been prohibited by SEBI from acting as an intermediary in
capital market issues. We also confirm that we have not been debarred from functioning by any regulatory authority.

We further confirm that the above information in relation to us is true and correct and not misleading and without omission of any
matter that is likely to mislead.

We confirm that we will immediately communicate any changes in writing in the above information to the book running lead
Manager to the Issue (“Book Running Lead Manager”) until the date when the Equity Shares allotted and transferred in the Issue,
commence trading on the Stock Exchanges. In the absence of any such communication from us, Book Running Lead Manager and
the legal advisors, each to the Company and the Book Running Lead Manager, can assume that there is no change to the above
information until the Equity Shares commence trading on the Stock Exchanges pursuant to the Issue.

This consent letter is for information and for inclusion (in part or full) in the Issue Documents or any other Issue-related material,
and may be relied upon by the Company, the Book Running Lead Manager and the legal advisors appointed by the Company and
the Book Running Lead Manager in relation to the Issue. We hereby consent to the submission of this consent letter as may be
necessary to the SEBI, the RoC, the relevant stock exchanges and any other regulatory authority and/or for the records to be
maintained by the Book Running Lead Manager and in accordance with applicable law.

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in connection with
this Issue, which will be available for public for inspection from date of the filing of the RHP until the Bid/ Issue Closing Date as well
as will be uploaded on the website of the Company.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP, as the
case maybe.

Thanking you,
for KFin Technologles Limited

Murali Krishna
Sr. Vice President — Corporate Registry
Encl: As above

Cc:

Mefcom Capital Markets Limited
G-lll, Ground Floor, Dalamal House,
Jamnalal Bajaj Marg, Nariman Point,
Mumbai 400021

(“Book Running Lead Manager”)

Legal Counsel to the Company and Book Running Lead Manager as to Indian Law

Luthra and Luthra Law Offices

1%t and 9*" Floor,

Ashoka Estate,

Barakhamba Road, New Delhi 110001,
Delhi, India
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Annexure A
[On the letterhead of Registrar to the Issue)
Date: , 2026

Sub: Proposed initial public offering of equity shares of face value of X 10 each (the “Equity Shares”) of Rays of Belief
Limited (the “Company” and such issue, the “Issue”)

1. Registration Number: INRO00000221

2. Date of registration / Renewal of registration: Not Applicable (Permanent
Registration)

3. Date of expiry of registration: Not Applicable (Permanent
Registration)

4. If applied for renewal, date of application: Not Applicable

5. Any communication from SEBI prohibiting KFin Technologies Nil

Limited from acting as registrar and share transfer agent to the Issue:

6. Any enquiry/investigation being conducted by SEBI: Nil

7. Period up to which registration/ renewal fees has been paid: Nil

8. Details of any penalty imposed Nil
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Certificate of Registration
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