Liquidity risk is the risk that the Company will encounter difficulty in ing the oblj iated with its fi | liabilities that are settled by delivering cash or another financial assets The
Company's approach te manage hquld:ty 15 to have sufficient liquidity to meet i's habrlllles when they are due, under both normal and stressed circumstances, without incurming unacceptable losses or
nisking damage to the Company's

Prudent liquidity risk implies g sufficient cash and marketable secunities and the availability of funding through an adequate amount of credit facilities to meet obligations when
due and 1o close out market positions. Due Lo the dynamic nature of the underlying businesses, the Company treasury maintains Aesibility in funding by maintai labifity under credst facilitres

Management monitors rolling fc of the C v's liguid 1on (maturities of borrowings) and cash and cash equivalents on the basrs of expected cash fows This 15 generally carmied out at

F ¥ P

local level in the operating companies of the Company in acaoordanoc with practice and himits set by the Company In addition, the Company's liquid policy involves projecting cash flows

i major currencies and considerma the level of hguid assets necessary to mest these, monitering balance sheel hiquidity ratios agamst internal and Yy req and g debt
financing plans

(i) Financing arrangements
The Company had access ta the following undrawn borrowings facihibes at the end of the reporting penod

Particulars Consolidated for the year Standalone for the yesr
ended March 31,2026  ended March 31, 2025

Floatine rate

=Exprime withon one vear [eash sredit faeilisy) = =

Total = =

(ii) Maturities of (inancial liabilities
The tables below analyse the company’s financial

Balance as at 31 March 2026

Particulars Within | vear 1-5 vears More than 5 vears Total
Borrowings 6] 274 - 3608
Lease Liabilities 3098 2670 - 3718
Trade Pavables 3702 - - 3702
Other Financial Liablities - - - -
Refundable Security Deposit 0359 | 16 = 175
Advance Lease Renl 003 000 - aa3
[Total 7722 51.83 - 132.05
Balance as at 31 March 2025
Particulars Within 1 vear 1-5 vears More than 5 vears Tatal
Borrowings 762 35485 - 4357
Lease Liabilities 104 i1 8o - 2221
Trade Pavables 658 - - 658
Other Financial Liabilines

Retundable Secunty Deposit 022 203 - 275

Advance Lease Rent 06 0m - noe
Tatal 24.89 49.81 - 74.70




Rays of Belief Limited

(Formerly known as Rays of Belief Private Limited)
CIN:U85110DL2017PL.C322623

Naotes to Consolidated financial Information for the period ended March 31, 2026
(All amounts in INR Millions, unless otherwise stated)

Note 33: Leases

The Company applied [nd AS 116 with a date of initial application of 01 April 2022. The Company applied Ind AS 116 using the modified
retrospective approach, under which the cumulative effect of initial application is recognised in retained eamings at 01 April 2022

The following is the movement in lease liabilities during the year ended 31 March 2026

Consolidated for the year

Standalone for the year

Particulars ended March 31, 2026 ended March 31, 2025
Opening balance 2221 2126
Additions 6230 982
Finance cost accrued during the year 5.14 2.09
Lease modifications/ derecognition of lease liabilities (2.97) (0.06)
Payment of lease liabilities with interest (29.31) (10.90)
Closing balance 57.18 22.21
Current 30.98 10.41
Non-Current 26.20 11.80

Amounts recognised in statement of profit and loss

Consolidated for the year

Standalone for the year

Particulars ended March 31, 2026 ended March 31, 2025
Interest on lease liabilities 5.14 2.09
Expenses relating to shorl-term leases 44 66 26,94
Depreciation on right-of-use assets 3060 983
Total 80.40 38.86

Amounts recognised in the statement of cash flows

Particulars

Consolidated for the year
ended March 31, 2026

Standalone for the year
ended March 31, 2025

Total cash outflow for leases (including inferest)

2951

10.90

(Thes space has been wmtentronally left blank.)




Rays of Belief Limited

(Formerly known as Rays of Belief Private Limited)
CIN:U85110DL2017PLC322623

Notes to Consolidated financial Information for the period ended March 31, 2026
{All amounts in INR Millions, unless otherwise stated)

Note 34: Revenue from contracts with customers

1. Disaggregated revenue information
Type of service. The Company earns revenue primarily from sale of services

Recognition:
a. Revenue from nroviding services is recoenised in the accounting perind in which services are rendered.

Set out below is the disaggregation of the Company’s revenue from contracts with customers:

Consolidated for the Standalone for the

Revenue from contracts with customers year ended March 31, year ended March 31,
2026 2025

Type of goods or service

Sale of services 816.62 36419

Sale of goods - -
Total revenue from contracts with customers 816.62 364.19
India 267.03 219.81
Oversens 349 37 144 38
Total revenue from contracts with customers 816.62 364.19

Timing of revenue recognition
Goods transferred at a point in time =

Services transferred at point in time 816 62 364.15
Total revenue from contracts with customers 816.62 364.19
2. Contract balances

Consolidated as at Standalone as at
Contract balances March 31, 2026 March 31, 2025
[rade receivables (imcluding unbilled revenue and excluding allowance for credit loss) 183 41 3114

Trade recervables are non-interest bearing

Contract assets are recognised when there is excess of revenue earned over billings on contracts with customers Unbilled receivables are
classified under trade receivables (only act of invoicing is pending) when there is unconditional right to receive cash, and only passage of time is
required, as per contractual terms

Contract liabilities are recognised when there 15 excess of invoicing over revenue earmed on contracts with customers Deferred revenue are
classified as contract liabilities where invoicing was made in advance or the advance received from the customers while performance of services

15 pending

Right of return assets and refund liabilities are not present in contracts with customers

Set out below is the amount of revenue recognised from: Consolidated for the  Standalone for the
year ended March 31, year ended March 31,
2026 2025
Amount biiled duning the vear 816,62 364.19
Total revenue from contracts with ¢ sy 816,62 364.19

3. Reconciling the amount of revenue recognised in the statement of profit and loss with the contracted price:

Consolidated for the  Standalone for the
year ended March 31, year ended March 31,
2026 2025

Revenue as per contracted price 816.62 36419
816.62 364.19

There are no adjustments required Lo be made to the contract price.

4. Performance obligation
Please refer note 1 2(k) in accounting policies for performance obligation in relation to revenue from contracts with customers



Note 35: Foreign Currency transactions and balances

Particulars

Consolidated as at
March 31, 2026

Standalone as at
March 31, 2025

Balauces:

A) Trade payables

- Related parties
- Others

Total

B) Trade receivables

- Related parties
- Others

11291

2938

Total

112.91

29.58

Particulars

Consolidated for the
vear ended March 31, year ended March 31,

2026

Standalone for the

2025

Transactions:

A) Income
- Related parties
= Oithers

208.72

144 38

Total

208.72

144.38

BB) Expenditures
- Related parties
= Others

143

Total

1.43

(This space has been intentionally left blank.)




Rays of Belief Limited

(Formerly known as Rays of Belief Private Limited)
CIN:U85110DL2017PLC322623

Notes to Consolidated financial Information for the period ended March 31, 2026
(All amounts in INR Millions, unless otherwise stated)

Note 36: Capital management

The primary objective of the management of the Company’s capital structure is to maintain an efficient mix of debt
and equity in order to achieve a low cost of capital, while taking into account the desirability of retaining financial
tlexibility to pursue business opportunities and adequate access to liquidity to mitigate the effect of unforeseen
events on cash flows Management also monitors the return on equity

The Board of directors regularly review the Company’s capital structure in light of the economic conditions.

During the period ended 31 March 2026, no significant changes were made in the objectives, policies or processes
relating to the management of the Company’s capital structure. There have been no breaches of the financial
covenants of any interest bearing loans and borrowings for the reported period

Gearing ratio;
Particulars Consolidated as at Standalone as at
March 31, 2026 March 31, 2023
Long term borrowings (including current maturities) 36.07 43 57
Short term borrowings - -
Adjusted net debt (A) 36.07 43.57
Equity share capital 155 86 320
Other eguity 153 38 147 69
Total Equity (B) 309.24 150.89
Gearing ratio (C = A/B) 11.66% 28.88%

This space has been intentionally left biank.
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(Formerly known as Rays of Belief Private Limited)
CIN:US5110DL2017PLC322623

Notes to Consolidated financial Information for the period ended March 31, 2026
(All amounts in TNR. Millions, unless otherwise stated)

Note 37: Details of dues to Micro, Small and Medium Enterprises as per MSMED Act, 2006

The Company has amounts due to Micro and Small Enterprises under Micro. Small and Medium Enterprises Development Act, 2006 (MSMED Act)

as at 31 March 2026 and 31 March 2025, The details in respect of such dues are as follows:

= Principal amount
- Interest thereon

1 The amount of interest paid by the buver in terms of Section 16. of the Micro Small and Medium
Enterprise Development Act, 2006 along with the amounts of the payment made to the supplier beyond
the appointed day during the vear,

3, The amount of interest due and payable for the period of delay in making payment (which have been
paid but beyond the appointed day duing the year) but without adding the interest specified under
Micro Small and Medium Enterprise Development Act, 2006

4, The amount of interest accrued and remaining unpaid at the end of each accounting year, and

5 The amount of further i iming due and pavable even in the succeeding years, until such
dize when the interest dues as above are actually paid to the small enterprise for the purpose of
disallowanee as a deductible expenditure under Section 23 of the Micro Small and Medium Enterprise
Pevelopmen Act, 2006

Particulars Consolidated as at  Standalone as at
March 31, 2026 March 31, 2025
|, The principal amount and interest due thercon remaining unpaid to any supplier as at the end of
ngcounting year
041 041

Munagement,

Dues to micro and small enterprises hiave been determined to the extent such partics have been wdéntified on the basis of information collected Ty die

Note 38: Corporate Social Responsibility

As per Section 135 of the Companies Act, 2013, the Company, meeting the applicability threshald, needs to spend at least 2% of its average net profit
for the immediately preceding three financial years on corporate social respansibility {CSR) activities. The Act require such companies to constitute a
Corporate Social Responsibility Committee which shall formulate and recommend to the Board a Corporate Social Responsibility Policy which shail

indicate the CSR activities to be undertaken by the Company as specified in Schedule VI to the Companies Act. 2013

Particulars of amount required to be spent and paid during the year

C lidated for the Standalone for the

year ended March  year ended March

31,2026 31,2025
a) Gross amount required to be spent by the Company during the year NA NA
by Amount approved by the CSR committes during the year NA NA
©) Amount spent during the year NA NA
1) Constructron/acquisition of any asset NA NA
1) On purpose other than above NA NA
d) Amount carried forward from previous year for setting off in the current vear NA NA
€) Excess amount spend during the vear camied forward to subsequent year NA NA
Nature o CSR meiivilies NA NA




Rays of Belief Limited
{Formerly known as Rays of Belief Private Limited)
CIN:US5110DL201TPLC322623

Notes to Consolidated financial Information for the period ended March 31, 2026

{All amounts in INR Millions, unless otherwise stated)

Note- 39 Gratuity

The Company has a defined benefit gratuity plan, Every employee who has completed at least five years of service is entitled to gratwity as there is no fixed term employees in the
company on departure at the rate of 15 days of last drawn salary for each completed year of service. The following tables summarize the components of net benefit expense

recognized m the stat of profit and loss and the funded status and amounts recognized in the balance sheet for the respective plans-

S rv of results

Asset/Liablity Consolidated as at March 31, 2026 | Standalone as at March 31, 2025

Present value of oblization 781 424

Fair value of plan assets = —
781 424

Met assets / (Hability) recognized in balance sheet as provision

f) weishted averase duration

S v of membership dataz-
Particulars Consolidated as at March 31, 2026 | Standalone as at March 31, 2025
a) Number of emplovees 521 458 00
b) Total Monthly Salarv (millions} 11.83 8.03
¢) Average Past Service {Years) 167 1 39
d} Average Age {Years) 29.66 20.00
|2} Average remaining ( Years) working life 30 34 31.00
205 2.01

a) Economic Assumptions

Standalone as at March 31, 2023

i) Future salarv Increase

Particulars Consolidated as at March 31, 2026
1) Discountmg Rate 7.98 7 06
.00 600

iii) Expected Rate of retum on plan assets

h) Demogriphic Assumprions

Particulars Consolidated as at March 31, 2026 | Standalone as at March 31, 2025
i} Retirement Aze (Years) 60 60
. . . - ) . ) 100% of T

it} Mortality rate inclusive of Provision for disability 100% of TALM (2012 - 14) ;:;i,}f’f!ﬁi

i) Ages Withdrawal Rate % Withdrawal Rate %
Up to 30 Years 43 45
From 31 to 44 vears 35 35
Above 44 vears 17 17

Scale of Benefits:-

Salary for calculation of sratuity

Last drawn qualifving salary

Vesting Period

3 vears of service

Benefit on normal retirement

As per the provisions of Code on Social Security 2010

Benefit on carly retivement/ withdrawal/ resignation

Same as normal retirement benefit based on service upto the date of exit

Benefit on death m service

Same as normal retirement benefit based on semvice upto the date of

death & no vesting conditions apply

Limit

2 00 millions




Obli :

Change in Benefit

Consolidated as at March 31, 2026 | Standalone as at March 31, 2025

Present value of obligation as at the end of penad

Particulars

Present value of obligation as at the beginning of the period 4.24 241

Acquisition adjustment o

Interest cost 030 0.17

Past Service Cost including curailment Gains/Losses =]

Current service cost 1.83 116

Curtailment cost/{ Credit)

Settlement cost/| Credit)

Benefits paid {022} {0.03)

Actuarial {gain)/loss on obligation-OCI 1 .66 0.56
7.81 4.24

Fair value of plan assets

Particulars

Consolidated as at March 31, 2026 | Standalone as at March 31, 2025

Fair value of plan assets at the beginning of the period

Acquisition

Actual repurn on plan assets

Emplover contributions

Benefits paid

Fair value of plan assets at the end of the period

Funded status

Exeess of aotual over estimated retum on plan assets

Actuarial Gain/Loss on plan assets

Particulars

Consolidated as at March 31, 2026 | Standalone as at March 31, 2025

Expected returti on plan assels

Actual retum on plan assets

Acruarial gain/(loss) on plan _assels

Actuarial Gain / loss r

Consplidated as at March 31, 2026 | Standalone as at March 31, 2025

Actuarial (2ain) ! loss recomized m the penod

Particulars

Actuanal pain /loss) for the period-  oblization | 66 {0361

Actuarial (gain)loss for the period - plan assets s

Total i gan)loss for the period (] 66} 0 56
{1 66) 0 56

Unrecoenized actuarial (gams) losses at the end of period

The amounts to be recognized in balance sheet and related analvsis

Particulars

Consolidated as at March 31, 2026 | Standalone as a March 31, 2025

Present value of obligation as at the end of the period

78l

424

Fair value of plan assets as at the end of the period

Funded status / Difference

Excess of actual over estimated

Unrecomized acteanial (gainsWlosses

Net unfunded asset/(iabilitvirecoonized in balance sheet

14 24)

Expense rec ized in the statement of profit and loss

Particulars

Consolidated as at March 31, 2026

Standalone as at March 31, 2025

Current service cost

182

116

Past service cost

0.01

Interest cost

0.30

Expected refurn on plan assets

Curtailment cost / { Credit)

Settlement cost / (cradit)

MNet actuanal {(gam)' loss recognized in the period-0CT

1.66

Expenses recognized in the statement of profit & losses

213




Reconciliation stat t of expense in the stat t of profit and loss

|Expenses recogitized in the statement of profit & losses

Particulars Consolidated as at March 31, 2026 | Standalone as at March 31, 2025
Present value of obligation as at the end of perod 781 424
Present value of obligation as at the beginning of the period 4.24 241
Benefits paid (0.22) (0.05)
Total Service Cost .83 L6
Net Tnterest cost (Tncome) .30 0.17
Actual refurn on plan assets == -
Re-measurements{ OCI) 1.66 0.56
Acquisition adjustment - -

2.13 1.33

Amount for the current period

Particulars

Consolidated as at March 31, 2026 | Standalone as at March 31, 2025

Prasent value of obligation as al the end of period

781

4.24

Fair value of plan assets al the end of the period

Surplus / (Deficit)

Experience adiustment on plan Liabilities (loss)/ gain

Experience adiustment on plan Assets iloss) / gain

Movement in the liability recognized in the balance sheet

Consolidated as at March 31, 2026

Standalone as at March 31, 2025

Particalars

Opening liabilitv 4.24 241

Expenses as ahove 213 133

Benefits paid 1023) (0.05)

Re-measurn ts( OCT 1.66 .56

Acquisition adjustment w5 =i
781 4.24

Clozing liability

Major categories of plan assets (as percentage of total plan

Particulars

Consolidated as at March 31, 2026

Standalone as at March 31, 2025

Government of India Securities

State Govemment securities

\High Qualitv Corporate Bonds

Equitv Shares of listed compames

Property

| Special Deposit Scheme

Funds Managed bv Insurer

Bank Balance

Total

Bifurcation of PBO at the end of year as per scl

dule TTT 1o the ¢

Aet, 2013

Consolidated as at March 31, 2026

Standalone as at March 31, 2025

Particulars

Current liability 1.62 0 86
Non-Current lability 6,19 3.39
Total PBO at the end of vear 7.81 4.24

Sensitivity Analysis of the defined benefit obligation
a) lmpact of the change in discount rate

Consolidated as at March 31, 2026

Standalone as at March 31, 2025

Particulars

Present Value of Obligation at the end of the period 181 424
Impact due to increase of 0.50% (012) (0.07)
Impact due to decrease of (.30 % 0.13 007




b} lmpact of the change in salary increase

Particulars Consolidated as at March 31, 2026 | Standalone as at March 31, 2025
Present Value of Obligation at the end of the pericd 7.81 4.24
Tmpact due to increase of 0 30% o1l 0.07
Impact due to decrzase of 0.50 % {0.11) (0.07)

Leave Encashment:

actuarial valuation performed using the projected it credit method

Summary of results

The Company recognizes leave encishment liability in accordance with the principles laid down under Ind AS 19, Employee Benefits. The liability is determined based on an

Asset/Liablity

Consolidated as at March 31, 2026

Standalone as at March 31, 2025

Present value of obligation 498 344
Fair value of plan assets = -
et assets / (liability) recognized i balance sheet as provision (4 98) (344

Summary of membership data:-

Particulars Consolidated as at March 31, 2026 | Standalone as at March 31, 2025
a) Number of emplovees 521 458.00
b)Total Monthly Salary for (millions) 1183 803
leave encashment
T, ¢ fi illions)j
¢)Total Mmith!y Salary for (millions)) 2157 16.06
leave availment
d) Average Past Service (Years) 1.67 1 39
€} Average Age {Years) 29.66 2500
fiAverage remaining { Years) S “t
eiiict 3034 3100
working life
) Leave balance considerad on valuation date 6.028 4.4597 48
1) Weighted average duration of PBO 2.05 201
2) Economic A ption
Particulars Consolidated as at March 31, 2026 | Standalone as at March 31, 2025
1) Discounting Rate 7 98 7 06
i) Future salarv [ncrease 600 600

by Demographic Assumptions

Particulars

Consolidated as at March 31, 2026

Standalone as at March 31, 2025

i) Retirement Age {Years)

fall]

(ilt]

1) Mortality rate inclusive of Prowision for disability

100% of TALM (2012 - 14y

100% of TALM {2012 - 14)

iii) Ages Withdrawal Rate " Withdrawal Rate %
Up to 30 Years 45 45
From 31 to 44 vears 35 33
Above 44 vears 17 17
i) Leave
[eave Availment Rate 3 0% 3.00%

Leave Lapse rate while in service

Leave Lapse rate on exil

Leave encashment Rate while in service




Scale of Benefits:-

Consolidated as at March 31, 2026

Standalone as at March 31, 2025

a) Salary for caleulation of Last drawn qualifying salacy Last dravwn qualifying salary
Earned Leave

b) Vesting Perind NIL NIL

¢ Benefits

Yearlv accrual 15 days 15 days
Maximum aceumulation 30 days 30 days

Total Leave Davs 6.027.86 4 497 48
Availment in service YES YES
{Compensated absencel

Leave encashnent in service NO NO

Leave encashment on exit YES YES

Month to be treated as 30 davs 30 davs

d) Benefit on normal
retirement

Actoal Accumulation

Actual Accumulation

¢) Benefil on early
rettrement/ withdrawal/
resiymation/death

Same as normal retirement benefit

Same as normal retirement benefit

Change in Benefit Obligation

Standalone as at March 31, 2025

Present value of oblization as at the end of period

Particulars Consolidated as at March 31, 2026
Present value of obligation as at the beginniny of the period 344 245
Acqguisition adfustment H =
Interest cosl 0.24 018
Past Service Cost including cortail Gains/Losses 0.01 -
Current service cost 221 1.71
Curtailment cost/( Credit) - -
Settlement cost/{ Credit) = =]
Benefits paid {071y 1041
Actuarial [ganVloss on obligation {0 207 10.49)
4 98 344

Fair value of plan assets

Particulars

Consolidated as at March 31, 2026

Fair value of plan assets at the beginning of the period

Acquisition adjustment

Actual retum on plan gssels

Emplover contributions

Benefits paid

Fair value of plan assets at the end of the periad

Funded status

Excess of actual over estimated return on plan assets

Actuarial Gain/Loss on plan sssets

Particulars

Consolidated as at March 31, 2026

Standalone as at March 31, 2025

Expected return on plan assets

Actual return on plan assats

Actuarial gain/(loss) on plan assats

Actuarial Gain / loss rec

Standalone as at March 31, 2025

Actoarial {eain}/ loss recomized in the period

Particulars Consolidated as at March 31, 2026

Actuarial gain /{loss) for the period- _obligation 020 049

Actuarial {gan)loss for the peried - plan assets

Total {gaindloss for the period 10209 (049
(0.20) 10.49)

Unrecomnized actuarial | zains) losses at the end of period




The ts to be recognized in balance sheet and related analysis

Particulars

Consolidated as at March 31, 2026

Standalone as at March 31, 2025

Present value of obligation as at the end of the period

498

344

Fair value of plan assets as at the end of the peniod

Funded status / Difference

Excess of actual over estimated

Unrecogmized actuarial (gains)/losses

Met unfunded asset/{liabilitvirecoenized in bal sheet

{4 98)

13 441

t of profit and loss

Expense recognized in the

Standalone as at March 31, 2025

Expenses recognized in the statement of profit & losses

Particulars Consolidated as at March 31, 2026
Current service cost 221 1.71
Past service cost 00! -
Interest cost 0.24 0,18
Expected retum on plan assets - -
Curtailment cost / {Credit) - -
Settlement cost / (eredit) - -
Met actuarial {gain)/ loss recognized in the period {020} (0 49}
Expenses recogized in the statement of profit & losses 226 | 40
Reconciliation stat t of expense in the staf t of profil and loss
Particulars Consolidated as at March 31, 2026 | Standalone as at March 31, 2025
Present value of oblization as at the end of period 4.98 344
Present value of obligation as al the beginming of the period 1.40 1.29
Benefits paid 1072} (0413
Total Service Cost 3131 1.71
Net Interest cost {Income) 0.24 018
Actual return on plan assets
Re-measurements (0,200 {0.45)
Acquisition adj

226 140

Amount for the current period

Particulars

Consolidated as at March 31, 2026

Standalone as at March 31, 2023

Present value of oblivation as at the end of perind

498

Fair value of plan assets at the end of the perind

Surplus / (Deficit}

Experience adjustment on plan Liabilities (loss) ! gain

Experience adiustment on plan Assets (loss) / gain

Movement in the linbility recognized in the balance sheet

Particulars Consolidated as at March 31, 2026 | Standalone as at March 31, 2025
Opening liability R D 245
FExpenses as above 2.26 188
Benefits paid (0.72) 10.41)
Re-measurements 10.49)
Acquisition adiustment

Closing liabilitv 498 3 44

Major cutegories of plan assets (as percentage of total plun assets)

Particulars

Consolidated as at March 31, 2026

Standalone as at March 31, 2025

Government of Tndia Securities

State Government securities

High Quality Corporate Bonds

Equitv Shares of listed companies

Property

Special Deposit Scheme

Funds M: d bv Insurer

Bank Balance

Total




Bifurcation of PBO at the end of year as per schedule Il to the companies Act, 2013

Particulars

Consolidated as at March 31, 2026 | Standalone as at Mavch 31, 2025

Current liability

Non-Current liability

Total PBO at the end of vear

1.63 .13
3.35 231
4.98 3.44

Sensitivity Analysis of the defined benefit obligati

a) Impact ol the chanpe in discount rute

Consolidated as at March 31, 2026 | Standalone as at March 31, 2025

Impact due to decrease of 0.50 %

Particulars

Present Value of Obligation at the end of the period 498 344

Impact due to mcrease of 030% (0.11) (0,07)
006 005

L) Impact of the change in salury incregse

Consolidated as at March 31, 2026 | Standalone as at March 31, 2025

Impac! dug to decrease of (.50 %

Particulars

Presznt Value of Obligation at the end of the period 498 3.44

Impact dug to increase of 0 .50% 0.06 0.05
(0.1 (0.07)

Note- 40 Related Party Disclosures

Relationship with Related party

Name of related parties

Dhrector & Equity Sharsholder

Muhd Naushad (Cessation w e £ 24/07.2025)

Director & Equity Shareholder

Rajecy (Cessation w.e f 24/07.2033)

Non Executive Director

Afzal Mohammed Modak

Manazing Director & Equity Shareholder

Nitin Bindlish

Independent Director

Nitin Ahura {Appointed on April 24, 2025)

Independent Director

Bindu Damodaran {Appointed on May 12, 2025)

| Independent Director

Sunil Kumar Agarwal (Appointed on May 09. 2025)

Companv Seceratary

Mavank Bhargava { Appointed w.e f. February 14. 2025}

CFO and Shareholder

Ved Prakash {Appointed on April 04. 2023)

Holding Company

Carving Futures Pte Lid

Wholly Owned Subsidiary

Mom's Belief US INC (Incorporated on April 04, 2025)

Step down Susbsidiary

Allerery and Immunology LLC {Incomporated on Apnil 09, 2025)

Fellow Subsidiary

Carving futires Ine*

Fellow Subsidiary

Carving future SPV Limited*

Shareholder

Crafting future private limited**

Common Director

Carving 1S Pie Ltd

Common Director

Nanrel Healtheare Private Limited

*Carving Futures Ine and Carving Fature SPV Limited is a subsidinry company of our Corporate Promioter. Carving Futures Pte. Led

** Crafting Futures Private Limited has been voluntarly struck off with effect from May 06, 2025




Transactions with Related Pariy:-

Transaction Details

Relationship

Consolidated for the year ended
March 31, 2026

Standalone for the year ended
March 31, 2025

Issue of Share Capital
Carving Futures Pre, Ltd

Haldimg Company

Share Application Money

Carvigg Fatures Pre. Ltd.

Holding Companyv

Fxport of Service

|Rajeev

Canving Futures Pte. Ltd. Holding Company 148 25 123.07
Carving futures Inc Fellow Subsidiary 60.47 21.31
Advances
Carving futures Inc Fellow Subsidiary - -
Crafting future private limited Shareholder - -
Advances Recovered
Carving futures Inc Fellow Subsidiary 511
Issue of Bonus Shares
Carving Futures Pre Ltd Holding Company 140.17 -
Nitin Bindlish Managing Director & Equity Shareholdq 045 -
Mlahd Naushad Director & Equity Shareholder 0.00 -
Rajeev Director & Equity Shareholder 0.00 i
Ved Prakash CFO and Shareholder 0.00 -
Managerial & KMP Remuneration
. I a1 rech i _
Mitm Bindlish Meamnasing Director & Bauity 7.25 6.00
Shareholder
Mohd Naushad Dirgctor & Equity Sharsholder 0.39 113
Rajesv Director & Equitv Shareholder 042 1.23
Mavank Bhariava Companv Secratary 151 019
Ved Prakash CFO and Shareholder 291 -
Director Sitling Fee
Sunil Kumar Acganval Indiependent Direetor 008
Reimbur t of Exp
o M i “quity Z
Nitin Bindlish Mahaning DiEGione Bty 0 85 066
Shareliolder
Bindu Damodaran Independent Director 0.02
Mohd Naushad Director & Equitv Shareholder 007 132
Director & Equity Shareholder 0.00 0.29

(b) Balances outstandaing as at vear end

Transaction Details

Relationship

Consolidated as at March 31, 2026

Standalone as at March 31, 2025

Share Application Moneyv Pending Allotment

Carving Futures Pte Litd

Halding Company

Advance from C T

\Carving Futures Pre Ltd

Holding Company

Advances
Carving futures [ne Fellow Subsidiary - 511
Capfine future privale limited Shareholder - -
Trade Receivables
Carving futures Ing Fellow Subsidiary 48 61 17.07
Carving Futures Pre Ltd, Holding Company 64 30 12.51
Majicl Healthcare private limited Common Director - 023
Managerial Remuneration

. R Managing Director & Equity ]
Nitin Bindlish Shareholder 069 033
Molid Naushad Director & Equity Shareholder - 0.08
Rajeev Director & Equity Sharehalder - 009
Mayank Bhargava Company Secretary 010 s
Ved Prakash CFO and Shargholder 0.18 -
{c) Closing Share capital at period end
Particulars Relationship Consolidated as at March 31, 2026 | Standalone as at March 31, 2025
Carving Futures Pte. Ltd, Haolding C 143 28 311
Nitin Bindlish Managing Director & Equity 046 001

hareholder

Ved Prakash CFO and Sharehold 0.00 -




Rays of Belief Limited
(Formerly known as Rays of Belief Private Limited)
CIN:U$5110DL2017PLC322623

Notes to Consolidated financial Information for the period ended March 31, 2026

(Al amounts in TNR Millions, unless otherwise stated)

Note 41; Foreign Revenoe and Expense

Cansolidated For the year

Standalone For the vear

ended ended
Particulars March 31, 2026 31 March 2023
Expenditure 143 116
Revenae * 208 72 144 38

* Revenue from export of services has been reported in Tndian currency as company raised mveices to foremm chent (n Indian rupees

Note 42: Subsequent Events

The followme material events occurred after the reporting date of 3151 March 2026 and up to the date of approval of the financial statements These events are of such significance that nov-disclosure gould
mfluence the economic decisions of users of the financial statements. However, these ave non-adjusting events as defined under Ind AS 10 — Evenis after the Reporting Period and hence have not bee) recopnized

wn the financial statements

| Preferential Allotment (Private Placement) The Company has successfullv conipleted a preferential allotment of equity shares on a private placement basis. The allotment was carried out following the approval
by the Board of Directors and the sharcholders The shares were allotted on 27 May 2026, number of share 85600 i comipliance with the applicable reaulatory provisions

Note 43: Term and repayment schedule related and term loans
Amount o/s
Particulars Rate of Interest Repayment Term Amount of Loan Purpose asatdl, Cn"?‘tt Noe-
Maturities | Current
March 2026
Eigth fold Circle Private Limited 14% 60 2500 |B Purpose 1831 4 68 1383
| Erth fold Cirele Private Limited | 4% 60 1000 [Business Purpose 755 1 835 3570
Eigth fold Circle Private Limited 1 4% 60 500 |Busmess Purpose 4 0o 088 317
| Eiath fold Crrcle Private Limited | 4% [ 700 |Business Purpose 3 96 |19 477
Tatal 47.00 36.07 8.61 2746

Nute 44: Contingent Liabilities

Particulars

Consolidated as at March
31,2026

Standalone for the year
ended March 31, 2025

[Clamms against the Company not scknowledeed as debis

Nil

Nil

Note 45: Ratios

Particulurs

Cansolidated as at March

Standalone for the vear

Variation

Reasan for Variation

31,2026 ended March 31, 2025
Current Ralio {(m times) 24 2353 412 Due 10 ncrease in current habiliny
Debt-Equity Ratio (in times} 12 029 017 Due to repayment of borrowing during the penod
Debt Service Coverage Ratio (in times) 11 408 665 Due to repayment of borrowing during the period
The dechine n Return on Equity (ROE) is primanly due to
Return on Equiry Ratio {in %) 21 64% 52 26% -34 928, an increase in the average net worth tollowing the fresh
issue and allotment of equity sharss duning the period
Tnventory Turnover Ratio (i nmes) - - - |MNo inventory
Trade Receivable Turmnover Ratio (1n times) T2 -1 il Due to increase in revenue
Trade Pavable Turnover Ratio (n imes) 13.90 =795 Due to reduction in trade payable
Working Capital Turmowver Ratio {in times) 39| -0 03 Due to increase in working capital
Net Profit Rane (in %) 6 04% -0 06% Due to deferred tax hability
PAT Marzin 6 07% 15 60% 10 08%, Due to deferred tax labthity
Reurn on Tnvestment (inYs) 2| 64% 51 26% 34 92% Due to deferred tax hability
Retwrn on Capital Emploved (m %) 38 74% 51 7% 33 25% Due to increase in revenue

Vot The corvent Vear vatios are campiited i consoltdated fignres and the comporatives on steidalone figures.




Ratio

Formula

Current Ratio

Total Current Asset/Total Current Liabilities

Debt-Equity Ratio

Met Debt/Totl Equiny

Debt Service Coverage

EBITDA/(Interest Expenses+Prineipal Repavments)

Return on Equity Ratio

Net Profit After Tax/Average Net Worth

Inventory Turmover Ratio

Cost of Goods Sold/Averase Inventorv

Trade Recewables Tumover Ratio

Revenue from Operations/Average Trade Receivables

Trade Payables Turmover Ratia

Total other expense/Average Trade Pavable

Working Capital Turnover Ratio (in bmes)

Revenue from Operations/Average Workmg Capital

Net Profit Ratio

Net Profit After Tax/Total Revenue

PAT Margim

Net Profit After Tax/Revenue from Operations

Return on Capital Employed Earnings before Interest and Tax/Averaze Capital Emploved
Returi on In Profit after tax/ Average total equity

Notes

| Net Debe = Total Borrowings

2 Earnings = Net Profit Before Tax+ Depreciziion and Amortization+Finance Cost=Non Cash Expense
Met Finance Charges = Interest and Principal Repayments Including Lease Pavments

Average Networth Caleulated on the year end closing basis

Average [nventory Caleulated on the year end closing basis

6 Average Working Capital = Current Assets - Current Liabihnes

7 Capital Employed = Total Equity + Total Borrowmngs

L )

Mote 46: Additional Regulatory Reguirement
Particulars
1 Title deeds of Immovable Property ot held m name of the Company NIL

Remirks

The company has not revalued its Property, plant and equipment during the peried ended

2 Dusclosure whether revaluation 1s based on the valuation by-a Remstered Vajuer 4
15CIDsUre W I 3 HQI- = 3 1st Mareh 2026 and Financial Year 2024-23

3 Disclosures of loans granted to promoters, duectors. KMPs, HPs NIL

4 Capual-Work-in progress Refer Note 2b

3 1 ble assets under development NIL

6 Detuls 0 benam: propeny held The company does not hold any benamn property
7 Quarterlv returns or stalements of curveil assets NIL

B Wilful defaulter NIL

There were no transactions with compantes that have been struck off, except foran
advance of INR 0 08 million in FY 2023-24 to M/s Crafting Futures Private Limiced, a
company controlled by a directar, which has been voluntanly steuck off with effect from
May 6, 2025

9 Relationship with struck off companies

10 Rewstration of charges or sauisfacton with ReC NIL
11 Compliance with number of lavers of companies NIL

3 Vanous Ratios Refer Note 43
13 Comphance with approved Schemets) of Arrangements NIL

14 Luhsauon of bopowed funds and share premium The share premium has been utihised for the purpote of the business

The Company has not traded or invested in Crvpto carrency or Virtual Currency during

15 Crvpto Currency or Virtual Carren ”
i / ¥ the perad ended 315t March 2026 and Finaneal Year 2024-25

16 Detatls of Undisclosed tcome NIL

Nate 47: Stat t ol Capitalisatl

Particulars Consolidated as at March Standalone as at
34,2026 March 31,2025
Debt
Short Term Debt 6! 762
Long Tem Debt 2746 33493
Total Debt 36,07 4357
Sharcholder's Fund
Share Capital 133 80 320
Other Eguity 153 38 147 69
Total Shareholder's Fund (Equity) 309.24 150.89
Limg Term DebyEquiny [ 0324
| Total Debt/Equity 012 29

Shart Term Debis represent which are Expected to be Paid/Pavable in 12 months (curvent maturities of Long term debt)
Lonz Term Debts represent Debts other than Short Term Debts as defined above
The figures disciosed above are based on Statement of Assets and Liabiwies of the Company as at 31 March, 2026

Note 48: Employees Stock option plan

The Compary has approved an Emplovee Stock Option Scheme (ESOP) during the veawr However. no stock options were wranted under the scheme during the reporting period Accerdingly, no
expense has been recognised in the financial statements 1n respect of share-based pavments

Note 49: Operating Seaments

Segment reporting under Ind AS 108 — Operating Segments 15 presented for the vear ended March 31, 2026 only Prior to the acquisition of Mom's Behief US lnc on June 23, 20235, the Company
operated through a single rcporl.able operating segment {provision of therapy plans and programs m India), and accordingly, seament information was not separately disclosed for FY 202425 The two
reportable seaments id d post-acquisition are: {1} India Seament, compnising the Holding Company's demestic therapy services, and (1) Overseas Sezment, comprisimg Mom's Belief US nc and
Allergy & Immunology LLC, providing allergy and immunolfogy services in the United States




[dentification of Operating S and CODM

The Group’s operating segments are identified based on the internal reports reviewed by the Chief Operating Decision Maker (*CODM?) for the purpose of allocating resources and assessing
performance The CODM has been identified as the [Board of Directors / Managing Director / E i
performance monitoring, the Group has the following reportable operating segments

C ittee] Based on the nature of pr

! afyall,

1) India — providing therapy plans and prog

3} COverseas — Mom's Belief US Inc Services: Mow’s Belif US Ine, theough its 100% subsidiary Allerge & 1

for childs

1with neurodevelor T
{"ADHE"), Down Syadrome (“D8"), Cerchral Palsy {"CP"), Intellectual Disability (" 1D"), Learning Di;
organization for adism and developmental delay care; and

Y ENViT

and mternal

luding Autism Spectrum Disorder ("ASD™), Attention-Deficit Hyperactivity Disorder

togw which is dedicated o the diag

Busis of Measorement

Seyment results, segment assets, and segment liabilines are reported 1n 2 manner consistent with the Group’s

5

segment transactions (TF ANY) are recorded at arm's length prices and elimimated on consolidation

Segment Revenue and Results

ting policies S

Particulars

Consolidated for the year
ended March 31, 2026

Standalone for the year
ended March 31, 2025

Revenue from external customers 816.62

- India Segment 47577

- Overseas Segment 34085 -
Total Expense 751.61 -
= India Segment 454 68

- Overseas Segment 20693

Finance costs {included in above) 1097 -
- India Segment 755

- Overseas Segment 342

Depreciation & amorti {included in total exp 43.13 -
- India Seament 2489

- Overseas Seament 1824

Other income 4.02 -
- India Seament 402

- Overseas Segment =

Profit/{Loss) after tax 49.58 -
- India Segment 1711

- Overseas Seumnent 3241

Segment Assets and Liabilities

Particulars Consolidated for the year As at
ended March 31, 2026 31 March 2025

Non- Current Azset 18236 -
= Tneia Seamem 140 06
= Ovetiaeas Segrmenl 43 96
= Inter group adjustments {167
Current Asset 337.65 -
< Inidin Sement 23549
- Oversens Seament 9216
= Inter wroup adjusmeis -
Tatal Asset 510.00 -
« Indin Seument 37535
= Oyerseas Segment 136 (2
= Tnrer gronp adjustments e
Nan- Corrent Linbility 64.36 -
= Indin Segmem 4] 28
= Overseas Segment 1308
= Inter group adjustments -
Cuorrent Linbility 136.21 -
- India Seament 63 83
- Overseas Segment 038
- Inter group ad|ustments 2
Total Lisbilics 20057 -
- Indra Segment 107 13
- Overseas Segment 93 44
- Inter group ad|ustments -
Totgl Equity 308.11 -
- India Segment 36773
- Overseas Segment 42 48

1167

|=Enter group sdiustments

The Company acquired Mom's Belief US Tnc on 23 June 2025 Accordingly, the financial information relating to segment has been included in the consalid

March 2026

Inter group adjustments contains goodwill and/or exchange fluctuation on the acquisition

t financial

sabilitics (“LD"), and Global Developmental Delays (“GDED"). Our Company is specialized

logy provide specialised services in the medical discipline af allergy and
af disarders related to the imnuwme system and allergic conditions.

t revenue comprises revenue from external customers  Inter-

for the stub period ended 31




Segment information 15 presented for the year ended March 31, 2026, being the first period in which the Group has more than one reportable segment following the acquisition of Mom’s Belief US Inc on June
23,2025 For the comparative periods the Cempany operated in a single reportable segment (healthcare support services in India); accordingly, no separate segment disclosures are presented for those periods

Note 50; Other disclosures

{a) As per the best estimate of the management, there is no capital commitment existing as on the date of the financial statement

(b} During the year ended 31 March 2026, the Company has identified two operating segments, namely India and Overseas, in accordance with Ind AS 108 — Operating Segments, based on the internal reports
reviewed Manag Accordingly, information in respect of the said operating segments has been disclosed

{c) Disclosures required under mandatory sccounting standards & Schedule 11T of Companies Act, 2013 are given to the extent applicable and possible

{d) All operating leases have been classified as long-term, all leases have clause for thew extension after the initial period of 11 months, as the management has intention to renew the same after expiry of the said
period

(&) Add | wnf ion as required by para 5 of General Instructions fer preparation of Statement of Profit and Loss (other than already disclosed above) are either Nil or Not Applicable Previous vear figures
are regrouped or rearranged wherever considered necessary

{f) Certain prior year have been reclassified for v with the current vear presentation As a result, certain line items have been amended in the financial statements These reclassifications had no
effect on the reported results of operations Comparative figures have been adjusted to conform to the curent year's presentation

(g) Figures have been rounded off to the nearest miilions

(h) The balances less than T 0 01 Millions, are reflecting as ¥ 0 00 Millions in Financial Statements

(1) Appropniate regrouping/reclassification have been made in the Restated Statement of Assets and Liabilities, Restated Statement of Profit and Loss & Restated Statement of Cash flows, wherever required, by
reclassification of the corresponding tems of income, expenses, assets and habilites and cash flows, i order to bring them in ling with the accouwntmg policies and classification as per the financial statement for
the pertod ended 3| March 2026 and Audited financial statement for Pertod ended March 31, 2025 prepared in accordance with Schedule 111 (Division [IT) of the Act, as amended, requirements of Ind 45 | -
'Presentation of financial statements' and other applicable Ind AS principles and the requuiements of the Securities and Exchange Board of India (Issue of Capital & Disclosure Requirements) Regulauons,
2018, as amended

As per our annexed audit report of even date

For Suri and Sudhir For and on behalf of the Board of Directors of
Chartered Accountants Rays of Belief Ly "
Firm Registration No U0080IN h}g_) <
: m -
f,/LL i w ) > M
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