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. Consolidated as at Standalone as at
Particulars N;:’ March 31, 2026 March 31, 2025
Assets
Non Current Assets
Property. Plant and Equipment 2a 18.18 2008
Capital Work in Progress 2b - 34
Intangible Assets 2c 051 0.86
Goodwil] 2d 4992 -
Right-of-use assets 3 5373 2097
Financial Assets
Investments 4 - -
Other Financial Assets L 382 1288
Deferred Tax Assets (Net) 6 3620 6377
Total Non-Current Assets 182.36 121.70
Current Assets
Financial Assets
Trade Recaivables 7 18088 30.79
Cash and Cash Equivalents 8 3255 334
Bank balances other than cash and cash equivalents 9 2988 403
Other Financial Assets 10 47.10 21.86
Income Tax Assets (Net) 11 245 216
Other Current Assets 12 3479 2796
Total Current Assets 327.65 140.23
Total Assets 510.00 261.93
Equity and Liabilities
Equity
|Equity Share Capital 13 155 86 320
Other Equity 14 133 38 147 69
Total Equity 309.24 150.89
Liabilities

Non-Current Liabilities

Financial Liabilities

Borrowings 15 27 46 3595

Lease Liabilities 16 2620 11 80

Other Financial liabilities 17 116 2.06
Provisions 18 954 370
Deferred Tax Liabilities (Net) L] 019
Total Non-Current Liabilities 373.79 206.40
Current Liabilities
Financial Liabilities

Borrowings 15 861 762

Lease Liabilities 16 3098 10.41

Trade Payables Due to: 19 -

Micro and Small Enterprises 041 041
Other than Micro and Small Enterprises 3661 617

Other Financial Liabilities 20 2929 2343
[ncome tax pravision (net) 21 1174 -
Other Curent Liabilities 22 1532 330
Provisions 18 3.35 199
Total Current Liabilities 136.21 55.53
Total Equity & Liabilities 510.00 261,93
Summary of significant accounting policy I
The accompanying notes are an integral part of financial statements 1-30
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Notes Consolidated for Standalone for the
Particulars No. the year ended | year ended March 31,
March 31, 2026 2025

Income
Revenue From Operations 23 81662 36419
Other Income 24 402 194
Total Income 820.64 366.13
Expenses
Employee Benefits Expense 25 394 46 21261
Finance Costs 26 1097 593
|Depreciation and amortisation expense 27 4313 2192
Other Expenses 28 30303 124 87
Total Expenses 751.61 365.33
Profit/(Loss) Before Exceptional Item and Tax 69.03 0.81
Exceptional [tem (Net of Tax) - -
Profit/(Loss) Before Tax 69.03 0.81
Tax Expenses

Current Tax 1174 =

Deferred Tax 6 723 (56 00)
| Profit/{Loss) for the Year 50.04 56.81
Other Comprehensive Income
Continuing Operations:

(1) ltems that will not be reclassified to Profit or Loss (166) (D 36)

{i1) [ncome tax relating to items that will not be reclassified to Profit or Loss (052) {0 14)

{iii) Tters that will be reclassified to Profit or Loss - Exchange differences on translation of

foreign operations 833
Total Other Comprehensive Income / (Loss) for the Year {Net of Tax) 6.66 {0.42)
Total Comprehensive Income/{Loss) for the Year 56.69 56.39
Eamings per Equity Share of Face Value of 7 10 Each 29
Basic (in 3) 324 181 49
Diluted (in %) 324 181 49
For Suri and Sudhir For and on behall of the Board of Directors of
Chartered Accountants Rays of Belief Limited
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Director
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[Risys of Beliel Limited
(Formerly known as Rays of Beliel Private Limited)
Consolidated Statement of Cash Flow for the period ended 31 March 2026
CIN:L'851 10DL201TPLC322613
(AN smownts in INR Millions, unless otherwise stied)
Consolidated for the year Standalone for the year
Particulars ended March 31, 2026 ended March 31, 2025
Chsh low lvom opernfing activities
Profie{|Less) before taxanon and extraordinary item 6903 [iE 1]
Non-Cash adjustment to reconcile profit before tax to met cash flows
Diepreciation 1233 12 04
Diggnecustion on Right on-use Assets 30 6 983
Expected Credit Loss (ECL) 212 10.00)
Writen off 026
litgrest Income (|41 1083)
| I Fair Val 1032 02
fiterest on Lease Liabiliny 514 il 10}
Tmerest Expense-Fair Valuatron 027 023
Tivierest on Loan 350 i
Profit on sale of fixed assets - -
Operating profit before Working Caprtal changes 123.78 27.59|
Movementin working capital (142.39) 14544
Increase/|Decrease) in Trade Pavahles (14 200 194
TnereaseDectense) in Other Fmancial Liabilines 624 1o40
Ineressel| Decrenset in Other current Liabilities 236 1421
Inereese/[Degrese) in Provisions iy 227
Decrease/fInorease) m Trade recenables {108 31)) 12871
[eprense (fncrease) in Other Financial Assets 20 da) 750
Deprease/{ Inerease) i Other Current Assets 110:86) 10 30)
Cash generated from operations 119.12) 117.85)
(Tux Paud) Refund Receved (Net) including interest 10.29) 10264
Net Cash Mow from [ {used in) Operating activities {A) (1941 (18,110
Cash Flow from/{used in) Investing Activities
Purchase of Property. Plant and Eguipment (11 44) (18 500
Caputal Work in Progress 34 080
Eftect of exchange rate changes on cash and cash equivalents 040 -
Cash and cash equialents acquired on acqumsition of subsidrary 13 05 -
Titeyihle Assets - -
Cither Froancial Assets 906 (233)
Whritteir of long term advances 3
Turghase of Goodwill : 3
Purchase of Shares in Subsidiary (51 59) -
[nvestment i bank deposits thaving anginal matunty more than three months) (2583) (0o
{lmerest recerved 138 083
Sale of Fixed Assets - i
Nt Cash (used in) investing activities (B) (61.53) 120,40}
Cash Flow from/ {used in) Finaneing Activities
Shure Caputal Issued 273 0 od
Tncreasel {Decrease) n Security Premiim 126 85 3993
Decrense in resenes -
Shme Apphcation Money Pending Allotment . -
Shpre Tssue Expenses {27 90) 16 03)
Proceeds fiom Borrowiny - 47 00
Princijial Repayment of Bormowing (730 13 43)
Tnietent on Loan (567) (359
Travment of Lease habihnes 127 2%) {1091)
Cther Fimancial habilines 1090} (14 0d)
Net Cash Mow (om / (used in) Mnancing acivities (C) 60.37 48,99
Net Increase { (Decrease) in Cash and Cash Equivalents (A+B+C) 12D 36) 1048
Cash and Cash Equivalents at the beginning of the penod® -
Cash and Cash Equevalenis at the begimning of the year 3341 4193
Cash and Cash Equivalents at the end of the vear 3255 3341
Components of Cash and Cash Equivalents
Cash in hand 064 033
- In current accounts 3191 53 08
Totsl Cash and Cash Eguivalents 3258 541
*Period as at 31st Mar, 2026
Nate The above Cash Flew Statement has been prepared under the Indirect Method as set out in Tnd AS 7 — Statement of Cash Flows
Az per our annexed audit repoit of even date
Duriny the period ended March 31, 2026, the Company acquired 100%0 equity of Mom's Belief US Ine for a total consideration of INR 51 59 milhon
(V8D 0 60 mullian) Cash and cash equivalents of TNR 13 05 mallion held by the acquired enbity on the date of acquisition (Tune 13, 2025) have been
adddeil to the Group's cash and cash equivalents on consolidation
For Suri and Sudhiv Fot and o bch II'O lhe B, nfDlrectors of
Chartered Accountants Heli
Firm Registraion No 00060TN
9 i e S Nitin Bindlish
(CA, Anuj Aroia) F Managing Director Durectw
Partner DIN: 07448259 DIN 08701362
Membership No 504815 Date July 13, 2026 Date July 13, 2026
Place Curagram i —~
Date July 13, 2026 ~
Place: Gurugram W
Ved Prakasl
CFO Comp@ny Secretary
JICAIM No 515172 ICSIM Ne A-53418
e July 13, 2026 Uik July 13, 2026
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Rays of Belief Limited

(Formerly known as Rays of Belief Private Limited)
Consolidated Statement of Changes in Equity
CIN:USSI10DL201TPLC322623

{All amounts in INR Millions, unless otherwise stated)

A. Equity Share Capital
Particulars MNotes
No. No. of Shares Amount
Balance as at 31 March 2024 13 3.12.489 312
Ch s in equity shire capiial during the vear 7.768 (108
Balance as at 31 March 2025 13 3.20.257 320
Bonus Share 1.49.94 540 149 95
Private Placement 2.71.285 271
Balance as at 31 March 2026 13 1,55.86.082 155.86
B. Other Equity
Reserve and Surplus Other Comprehensive Income
g ey Foreign
Particulars N;m Retained Secm.'ity Share apphﬂ.mn Curreny Remeasurement of G
0. Earuings Premium money pending Transalation| Defined Benefit plans rand Total
Account allotment
Reserve

Opening bal as at 01.04.2024 14 {266.94) 330.33 - 63.39
Add: Profit for the vear 56 81 - - - - 56 81
Add: Other Comprehensive Income for the year - - - (0.42) (0.42)
Less Long Term Advances written off (6.03) (603)
Less: Share Issue Expense - {6.03) - - - (6 05)
Add: Share Tssued - 3993 - - - 3993
Impact on account of Ind AS adj 0.06 - - - - 006
Closing bal; as at 31.03.2025 14 (216.09) 364.21 - - 0.42) 147.69
Add: Profit for the vear 5004 - - - - 50.04
Add: Other Comprehensive Income for the year - - - 883 {218 6 66
Less: Share issue Expense - (27 90) - - - (27 90y
Add: Recerved duting the vear - 126 83 - - - 126 85
Add: Bonus Share Issued - (149 95) - - - {149 95)
Impact on account of change in accounting policies - - = -
Impact on account of Ind AS ad - - - -
Closing balance as at 31.03.2026 14 (166.05) 313.21 - 8.83 {2.59) 153.38

For Reserves see Note No. - 14

Foreign Currency Translation Reserve (FCTR). The FCTR of INR 8 83 million as at March 31. 2026 comprises (i) INR 4 63 million of exchange differences ansing on retranslation of
goodwill recognised on the acquisition of the foreign operations. which is treated as an asset of the foreign operations and retranslated at the closing rate in accordance with Ind AS 21. and
(i) INR 4 20 million of exchange differences arising on translation of the net assets of the foreign subsidiaries (Mom's Belief US Inc and Allergy & Immunology LLC) All such exchange
differences are recognised in Other Comprehensive [ncome and accumulated in the FCTR within equity in accordance with Ind AS 21 FCTR did not exist for prior periods as the Group

did not have any foreign operation
1
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Rays of Belief Limired
(Formerly known as Rays of Belief Private Limited)
CIN: UMIIGDLZDITPLCﬁZZGZ:{

Notes to C lid ial Information for the period ended March 31, 2026
Naote- 1
1.1 Corporate information

Rays of Belief Limited (formerly Rays of Belief Private Limited) ("the Company” or "Holding Company” or Parents) is a limited
company incorporated under the Companies Act, 2013, haviny its registered office located at New Delhi. The Holding Company along
with its subsidiaries {"collectively referred to as Group") is in the business of providing therapy plans and programs for children with
neurodevel I challenges, including Autism Spectrum Disorder (*ASD™), Attention-Deficit/Hyperactivity Disorder ("ADHD™),
Down Syndromﬂ “DS™), Cerebral Palsy (“CP™), Intellectual Disability (“ID™), Learning Disabilities ("LD"), and Global Developmental
Delays (“GDD™). Our Company is specialized organization for autism and developmental delay care.

Pursuant to a Beard approval and Reserve Bank of India compliance under the Overseas Direct I (ODI) & k. the Holding
Company acquired 100% equity in Mom's Belief US Inc. (incorporated in Delaware, USA) on June 23, 2023 for a toral consideration of
USD 1 3 million. Mom's Belief US Inc holds 100% interest in Allergy & Immunology LLC Together, these entities form the 'Group'
from June 23, 2025 onwards. Consequently, consolidated financial information has been prepared only for the period ended March 31,
2026 and is not applicable for prior reporting peniods, durng which the Company operated solely on a standalone basis with no subsidiary
or associate

Summary of Material Accounting Policies

Basis of preparation and presentation

The financial statements of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under the
C (Indian A ing Standards) Rules, 2013 read with Section 133 of the Companies Act, 2013

fL

L

These financial statements have been prepared on the historical cost basis, except for certain financial instruments ie derivative
instruments, defined benefit plans and share based payments, if any, which are measwed at fair value/amortised cost at the end of each
reporting period Historical cost is generally based on the fair valve of the consideration given in exchange of goods and services. Fair
value is the price that would be received to sell an asset or paid to transfer a liability in an orderly ransaction bebween market participants
at the measurement date,

The Ind AS are prescribed under Section 133 of the Companies Act, 2013, read with Rule 3 of the Companies (Indian Accounting
Srandards) Rules, 2013, and the relevant d issued therea

The Balance Sheet comresponds to the classification provisions contained in Ind AS 1 Presentation of Financial Statements For clarity,
various items are aggregated in the Statement of Profit and Loss and Balance Sheet These wtems are disaggregated separately in the Notes,
where applicable

The Ministry of Corporate Affairs has vide notification dated 31 March 2023 notified Companies (Indian Accounting Standards)
Amendment Rules, 2023 (the ‘Rules’) which amends certain accountmg standards, and are effective | April 2023

The Rules predominantly amend Ind AS 12, Tncome taxes, and Ind AS [, P tation of fi 1al stab The other d to
[nd AS notified by these rules are pnmarily in the nature of clarifications

These amendments are not expected to have a material impact on the group n the curient or future repoiting periods and on foreseeable
future ransactions, Specifically, no changes would be rv as ac | of dments made to Ind AS 12 as the group’s
accounting pelicy alreadv complies with the now mandatory treatment

Use of estimates

The preparation of financial statemeants requires the t to make judg i and pti that affect the reported
amounts of expenses, assets and liabilities and the disclosure of contmgent liabilities, at the end of the reporting period. Although these
esumates are based on the management s best knowledge of current events and actions, uncertainty about these assumptions and estimates
could result in the outcomes requiring a material adjustment to the carrving amounts of assets or labilities in futwe periods

Duning the current period Company has changed in accounting estimate of expected credit loss w r.t to B2B customers and the effect of
the same in considered prospectively

Current versus non-current classification
The Company presents assets and liabilities in the Balance Sheet based on current/ non-current classification

An asset is classified as current when it satisfies any of the following criteria:

a) Ttis expected to be realised or tended to be sold or consumed in nonmal operating cycle

b} It is held primarily for the purpose of trading

c) Itis expected to be realised within twelve months after the reporting period, or

d} Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting
period

Current assets include the current portion of non-current assets

All other assets are classified as non-current

A liability is current when it satisfies any of the following critenia:

a) Itis expected to be settled in normal operating cycle

b} Ttis held primarily for the purpose of trading

c) Ttis due to be settled within twelve months after the reporting period, or

d) There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period




Rays of Belief Limited

(Formerly known as Rays of Belief Private Limited)
CIN:US5110DL2017PLC322623

Notes to C lidated fi ial Information for the period ended March 31, 2026

Current ligbilities include the current portion of non-current liabilities.

The Company classifies all other liabilities as non-current.

Deferrad tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the ime between the acquisition of assets for processing and their realisation i cash and cash equivalents. The
Company has identified twelve months as its operating cvcle.

d  Property, plant and equipment
For transition to Ind AS, the Company has elected to continue with the carving value of all of its property, plant and equipment
recognised as of | April, 2022 {transition date) measured as per the previous GAAP and use that carrying value as its deemed cost as of
the tansition date
Property, plant and equipment is carned at cost of acquisition less accumulated depreciation and/or accumulated impairment loss, if any
The cost of an item of property, plant and equipment comprises its purch price, fundable taxes, duties or levies, anv other
directly atiributable cost of bringing the asset to its working condition for its lntended use; any trade discounts and rebates are deducted in
arriving at the purchase price
An item of property, plant and equipment is derecoguised upon disposal or when no future economic benefits are expected to arise from
the continued use of the asset Any zain or loss arising on the disposal or retirement of an item of property, plant and equipment is
determined as the difference berween the sales proceeds and the carrying amount of the asset and is recognised in profit or loss

All the items of property, plant and equipment are stated at lustorical cost net off cenvat credit less depreciation. Historical cost includes
expenditure that is directly attributable to the acquisition of the items

Subsequent costs are incloded in the asset’s carrying amount or recognised as a separate asset, as appropriate, only when it is probable that
future economic benefits associated with the item will flow to the Company and the cost of the item can be measured reliably The
cartying amount of anv component accounted for as a separate asset is derecognised when replaced. All other repairs and maintenance are
charged to profit or loss dunng the reporting period in which they are incurred

Pursuant to the acquisition of Mom’s Belief US Inc. by the Company, certain fixed assets acquired had a carrving vaIuef written down
value (WDV) of Nil in the books of Mom’s Belief US Inc. Based on the i 's of the esti d scrap value of such
assets and their future economic usefulness, the Company has recognised such assets in its baoks at 5% of their original cost, representing
the estimated scrap value

¢ Intangible assets
Intangible assets acquired by the Company are measured witially at cost. Following initial recognition, intangible assets are caried at cost
less accumulated depreciation (amortisation) and accumulated impairment losses, if any
Intangible assels with a finite useful life are depreciated using the Written Down Value (WDV) method aver the lower of (a) their
estimated useful life. or (b} five vears, as determined by management’s assessment of the pattern in which the asset’s future economic
benefits are expected to be consumed. The amortisanon method and the useful life are reviewed at least at the end of each reporting
period, and changes, if any, are reated as changes m accounting estimates and applied prospectively
Tntangible assets with indefinite useful lives, such as trademarks and brands for which there is no foreseeable limit to the period over
which they are expected to generate net cash inflows, are not amortised but are tested for impairment llv, or more frequently if
ndicators of impairment exist. The assessment of indefinite life 1s reviewed annually to determine whether such classification continues to
be appropriate; if not, the asset is amortised prospectively over its revised estimated usefil life or impaired as applicable
Costs relating to acquisition of initial software licences and instailation are capitalised in the year of purchase Software costs are
depreciated on the WDV method over the lower of their esumated useful hfe or five vears.
Gains or losses arising from derecognition of an intangible asset e measured as the difference between the net disposal proceeds and the
carying amount of the asset, and are recognised in the statement of profit and loss on derecognition

Goodwill

Goodwill arising on acquisition of subsidiaries'businesses is measured as the excess of (i) the consideration tansferred {including the fair
value of any contingent consideration), plus {ii) the amount of any non-controlling interests in the acquiree, plus (iii} in a business
combimation achieved in stages, the acquisition-date fair value of the Group's previously held equity inteiest in the acquiree, over {iv} the
net of the acquisition-dat of the identifiable assets acquired and liabilines assumed measured at their fair values, in accordance
with Ind AS 103 Business Combinations

Goodwill is recognised as an intangible asset and is carried at cost less accumulated impairment losses, if any Goodwill is not amortised
For the purpose of impairment testing, goodwill is allocated to each of the Group's cash-generating units (“"CGUs™) o1 groups of CGUs
that are expected to benefit from the synergies of the business combmation, Goodwill is tested for impairment annually and whenever
events or changes in circumistances indicate that it may be impaired, in accordance with Tnd AS 36 Tmpainment of Assels

An impar loss is iszd in the Stat t of Profit and Loss when the carrving amount of the CGU (including allocated

goodwill) exceeds its recoverable amount, Impaiment losses recognised in respect of goodwill are not reversed in subsequent periods.

f  Depreciation and amaortisation
-Property, Plant and Equipment
Depreciation on property, plant and equipment is charged on Written Down Value method either on the basis of rates ammived at with
teference to the estimated useful lifz of the assets evaluated by the t to rates arrived at based on the useful life as specified in
Part "C" of Schedule 1T of the Companies Act, 2013
The estimated useful lives of fixed assets are as follows:
Furniture and fixtures - 10 years
Office equipment- 5 vears
Computers- 3 years
Mator Vehicle- 8 vears




Rays of Belief Limited

(Formerly known as Rays of Belief Private Limited)
CIN:US5110DL2017PLC322623

Notes to Consolidated financial Information for the period ended March 31, 2026

dad

Temporary Structure, defined as expenditures made to establish a centre, will be gnized and in d: with the Indian
accounting siandards. The nseful life of these improvements will be determined as 3 vears for financial reporting purposes as per the
companies Act

Expendimures incurred for a centre, including but not limited to structural modifications, installations, branding, therpy
material and tools, will be identified as Temporary. These all inital expenditures will be capitalized and gnized as assets in the

organization's financial statements.
The assets' residual values, estimated useful lives and depreciation method are reviewed at the end of each reporting period, with the effect

of any changes in estimate accounted for on a prospective basis.
Gains and losses on disposal are determined bv comparing proceeds with carrying amount and are credited / debited to profit or loss

-Intangible Assets
Intangible assets are stated at cost less accumulated depreciation (amortisation) and impairment losses, if any Depreciation is provided on
the Written Down Value (WDV) method aver the lower of the asset’s estimated nseful life or five years, commencing from the date the

asset is available for use

g  Capifal work in progress
Capital work-in-progress are camied at cost less impairment loss, of any Cost includes direct matenal costs, direct labour costs, directly
attributable costs and all other incidental expenses incorred during the tion till the co of'c ial operations and
borrowmg costs capitalised in d with the Company's mg policy. Other expenses incwrred during the construction period
which are in the nature of admi ive, other g | overheads or abnormal in nature and are not directly attributable to the asset are
recognised as an expense in the Statement of Profit and Loss. Such assets are classified to the appropriate categeries of property, plant and
quip when completed and ready for intended use Depreciation on these assets commences when the assets are ready for their

intended nse

h  Leases
The Company, as a lessee, recoguises a right-of-use asset and a lease liability for its leasing ar: if the contract conveys the right
to control the use of an identified asset,
The contract conveys the nght to control the use of an identified asset, if it involves the use of an identified asset and the Company has
substantially all of the economic benefits from use of the asset and has nght to direct the use of the identified asset The cost of the right-
of-use asset shall comprise of the amount of the initial measurement of the lease liability adjusted for any lease payments made at or
before the commencement date plus any imtial direct costs incurred. The right-of-use assets is subseguently measured at cost less any

accumulated depreciation, accumulated impairment losses, if any and adjusted for any r ement of the lease liability The right-of-
use assets is depreciated using the straight-line method from the o date over the shorter of lease term or useful life of nght-
of-use asset

On transition to Indian Accounting Standards {Ind AS), the Company has recognised lease liabilities in accordance with [nd AS 116 using
a rate of 9%, determined as at the date of ransition

The said rate has been determuned using a bottom-up approach, starting with the risk-fiee rate and adjusted for the Company s credit risk,
lease term, nature and security of the underlying ieased assets, and prevailing market conditions

The corresponding right-of-use assets have been recognised at an amount equal to the related lease liabilities, adjusted for any prepaid or
accrued lease payments. in accordance with the practical expedient available under Ind A5 101

Management has assessed that the Company”s existing unsecured borrowings interest rate are not comparable to lease liabilities, due w
sigm ficant differences in security, tenor, and nsk profile Lease habilities are cconomically secured by the nght-of-use of the underlying
assets and therefore carry a lower risk than unsecured borrowings

The Company measures the lease liability at the present value of the lease payments that are not pud at the commencement date of the
lease The lease payments are discounted using the intrest rate unplicit in the lease, 1f that rate can be readily determined. If that rate

cannot be readily determined, the Company uses incremental borrowing rate For short-term and low value leases, the Compam
the leasa ac an Anerating Avnenee an g cteairhiline hacie rver the leacs ram ™

i Financial instruments

Initial recognition

The Company recognizes financial assets and financial hiabilities when it becomes a party to the contractual provisions of the instrument
All financial assets and liabilities are recognised at fair value on inital recognition, except for rade receivables which are initially
measured at transaction price. Transaction costs that are duectly attmbutable to the acquisition or 1ssue of financial assers and financial
liabilities that are not at fair value throuah profit or loss, are added to the fair value on initial recognition

Subsequent measurenent

a) Non-derivative financial instruments

(i) Financial asscts carried at amortised cost

Afi ial asset is subsequently measured at amortised cost if it is held within a business model whose objective 15 to hold the asset in
order to collect contractual cash flows and the contracrual tenms of the financial asset give rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding

A financial asset that meets the amortized cost criteria or debt instruments that meet the FVTOCT criteria may be designated as at FVTPL
upan initial recognition if such designation eliminates or significantly reduces a Or recoguition nc v that would
anse from measuring assets or liabilities or recognizing the zains and losses on them on different bases. The Group has not designated any
debt instrument as at FVTPL,




Rays of Belief Limited

(Formerly known as Rays of Belief Private Limited)
CIN:U85110DL2017PLC322623

Notes to C lidated f¥ ial Information for the period ended March 31, 2026

{ii} Financial assets at fair value through other comprehensive income
Afi ial asset is subsequently measured at fair value through other comprehensive income if it is held within a business model whose
objective is achieved by both collecting contractual cash flows and selling assets and the contractual terms of the financial asset give rise
on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding. Further, in cases
where the Company has made an irrevocable election based on its business model, for its investments which are classified as equity

the sub h in fair value are recoenised in other comorehensive income.
(i) Financial assets ut fair value throngh profit or loss
A financial asset which is not classified in any of the above catepories are subsequently fair valued through profit or loss
(i) Financial liabilities

Initial Recognition and Measurement
All Financial Liabilities are recogmized at fair value and i case of borrowings, net of directly attributable cost. Fees of recurring nature are

directly r ised in the consolidated S of Profit and Loss as finance cost

Subsequent Measurement
Financial liabilities are subsequently carried at amortised cost using the effective interest method, except for contingent consideration,

d in a busi bi which is subsequently measured at fair value through profit and loss. For rade and other pavables
maturing within one year from the balance sheet date, the canying amounts approximate the fair value due to the short maturity of these

st uments,

Financial assets and Financial Liabilities are classified mto 3 levels based on thewr hizrarchy which are measured at fair value

Level 1: Quoted prices {unadjusted) in active markets for identical assets or liabilities

Level 2° Inputs other than quoted prices included within Level | that are observable for the asset or liability, either directly or indirectly
Level 3: Inputs for the assets or liabilities that are not based on observable market data (unobservablz inputs)

Impairment of financial assets (other than at fair value)
The Company recognizes loss allowances using the Expected Credit Loss {ECL) model for the financial assets which are not fair valued

through profit or loss. Loss allowance for trade receivables with no significant financing comp is d at an equal o
lifetime ECL.

Lifetime expected credit losses are the expected credit losses that result from all possible default events over the expected life of a
financial instrument

The Company follows “simplified approach” for recognition of impairment loss allowance on Trade receivables The application of
simplified approach does not require the Company to tack changes in credit risk Rather, it recognises tmpairment loss allowance based
on lifetime ECLs at each reportmg date, right from its initial recognition

For all other financial assets, expected credit losses are measwred ot an amount equal to the 12-month ECL, unless there has been a
significant increase in credit risk from initial recognition. in which case those fi ial assets are d at lifetime ECL. The changes
tincremental or reversal) m loss allowance computed using ECL model, are recogmised as an impairment gain or loss in the statement of
profit and loss Loss allowances for financial assets measured at amontised cost are deducted from the gross carrving amount of the assets

12-month expected credit losses are the portion of expected credit losses that result from default events that are possible within 12 months
afier the reporting date (01 a shorter period if the expected life of the mstiument 15 less than 12 months)

In all cases, the i period considered when estimati pected credit losses is the maximum contractual peried over which the
Company is exposed to credit risk

When determining whether the credit risk of a financial asset has increased significantly since initial recognition and when estimating
ECLs, the Company considers reasonable and supportable information that is relevant and available. This includes both quantitative and
qualitative mformation and analysis, based on the Company s historical experience and informed credit assessment, that includes forward-
lecking nfonnation

The group applies the simplified approach under Ind AS 109 for rade receivables, recognizing lifetime ECL from inital recognition The
provision is based on a matrix considering ageing and credit risk

For retail receivables, provision is made at 10% for dues up to 30 days, 40% for 31-60 davs, 50% for 61-90 days, 75% for 21-120 days,
and 100% for balances over 120 days.

For corporate & B2B receivables, provision is made 1% for balances up to | vear, 5% for 1-2 vears, 209 for 2-3 years and 30% for dues
exceeding 3 vears

Forward-locking information such as macroeconomic factors and customer payinent trends is also considered in ECL assessment

Measurement of ECLs
ECLs are a probability-weighted estunate of credit losses Credit losses are measured as the present value of all cash shortfalls (i.e, the

difference between the cash flows due to the entity in accordance with the contract and the cash flows that the Company expects (o
receive)

ECLs are discounted at the effective interest rate of the financial asset,

Pr tation of all for ECL in the balance sheet
Loss allowances for financial assets measured at amortised cost are deducted from the gross carrying amount of the assets,

Write-off
The gross carmying amount of a financial asset is written off (either partially or in fuil) to the extent that there is no realistic prospect of
recovery, This is generally the case when the Company d mes that the counterparty does not have assets or sources of income that

could generate sufficient cash flows to repay the amounts subject to the write-off. However, financial assets that are written off could still
be subject to enforcement activities in order to comply with the Companv's procedures for recovery of amounts due.
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Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount presented in the balance sheet when, and only when, the Company
currently has a legally enforceable right to set off the amounts and it intends either to settle them on a net basis or to realise the assets and
settle the liabilities simultaneousty

b} Share Capital

(i} Ordinary shares

Ordnary shares are classified as equity Incremental costs directly attributable to the issuance of new ardinary shares and share options are
recognised as a deduction from equity, net of any tax effects

De-recognition of finuncial instraments

The Company derecognises a financial asset when the contractual nghts to the cash flows from the financial asset expire or it transfers the
financial asset and transfer gualifies for derecognition under Tnd AS 102 A financial liability {or a part of a financial liability) 15
derecognised from the Company’s balance sheet when the obligation specified in the contract is discharged or cancelled or expires,

i  Fair value measurement
In determining the fair value of its financial instruments, the Company nses a variety of methods and assmmptions that are based on
market conditions and risks existing at each reporting date. The methods used to d fair value include di d cash flow
analysis and available quoted prices. All methods of assessing fair value result in general approximation of value, and such value may
never actually be realized.
For all ather financial instruments, the carrving amounts approximate far value due o the short maturity of those instruments

k  Revenue recognition
For the purpose of preparation of these d fi | the Company has adopted Tnd AS 115 - Revenue from Contracts

with Customers with effect from April 1, 2022, replacing the previous revenue recognition requirements under AS 9 and related
auidance Ind AS 115
establishes a comprehensive framework for determining whether, how much, and when revenue is to be recognised

The Company applies the following five-step model under Ind AS 115 to determine the timing and amount of revenue recognition
1 Tdentify the contract with the customer;

2 Identify the performance obligations n the contract,

3 Determme the transaction price;

4 Allocate the transaction price to the performance obligations; and

3 Recognise revenue when (or as) the performance obliganons sanstied

Impact on Revenue Recognition

Revenue fiom rendering services is recognised over time or at a point in time, depending on the nature of the service and the terms of the
contract Over-time recognition applies where the customer simultancously 1eceives and consumes the benefits of the service as the
Company performs, otherwise, revenue is recognised at a point in hime,

Previous Policy Prior to adoption of Ind AS 113, the Company recognised “Deferred Revenue” under habilities for amounts received in
advance for goods or services to be delivered in future periods, with revenue recogmsed upon transfer of significant risks and rewards.

Revised Policy under Ind AS 115 Under Tnd AS 113, revenue is recognised upon rendering of services to the customer, rather than upon
transfer of significant risks and rewards. Consideration received in advance of sausfying performance obligations is now p led as a
Contract Liability m accordance with Tnd AS |13, paragraph 106

Application and Transion i Restated

Financial Statements although the current financial year marks the formal adoption of Tnd AS 113 in place of the pievious policy, for the
purpose of these restated financial statements, the requirements of Ind AS 115 have been applied retrospectivels from Apnl |, 2022
Accordingly, income for FY 2022-23 and FY 2023-24 has been restated as if Ind AS 115 had been in effect during those years, with the
coresponding adjustments made to contract liabilities and retained eamings This renospective application  eliminates the earlier
“Defened Revenue” presentation and aligns prior penod figwes with the ansfer-of-control model mandated under Ind AS |15

I Income Taxes
Tax expense comprises current and deferred tax. Current income-tax is d at the t expected to be paid to the tax authonties
i accordance with the Income-tax Act, 1961 enacted in India and tax laws prevailing in the respective tax jurisdictions where the
company operates The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted. at the
reporting date. Current income tax relating to items recognized directly in equity is recagnized in equity and not in the statement of profic

and loss
Deferred income taxes reflect the impact of timing differences between laxable wcome and accounting mcome originating during the

current year and reversal of timing differences for the earlier years. Deferred tax is measured using the tax rates and the tax laws enacted
or substantively enacted at the reporting date Deferred income tax relatng to items anized directly in equity is recognized in equity
and not in the statement of profit and loss

Deferred tax liabilities are recognized for all taxable timing differences Deferred tax assets are recognized for deductible timing
differences only to the extent that there is reasonable certainty that sufficient future taxable income will be available azainst which such
deferred tax assets can be realized. ln situations where the company has unabserbed depreciation or carry forward tax losses, all deferred
tax assets are recognized only if there is virtual certainty supported by convineing evidence that they can be realized against future taxable
profits

At each reporting date, the company re-assesses unrecognized deferred tax assets [l recognizes unrecognized deferred tax asset to the
extent that it has become reasonably certain or virtually certain, as the case may be, that sufficient future taxable income will be available
against which such deferred tax assets can be realized

The camying amount of deferred tax assets are reviewed at each reporting date. The company writes-down the carrying amount of
deferred tax asset to the extent that it is no longer reasonably certain or virtually certain, as the case may be, that sufficient furure taxable
income will be available agamnst which deferred tax asset can be realized Any such write-down is reversed to the extent that it becomes
reasonably certain or virtually certain, as the case may be. that sufficient future taxable i will be availabl
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Deferred tax assets and deferred tax liabilities are offset, if a legally enforceable right exists to set-off current tax assets against current tax
liabilities and the deferred tax assets and deferred taxes relate to the same taxable entity and the same taxation autherity.

Minimum alternate tax (MAT) paid in a year is charged to the statement of profit and loss as current tax. The company recognizes MAT
credit available as an asset only to the extent that there is comvincing evidence that the company will pay normal income tax during the
speaified period, 1e., the period for which MAT credit is allowed 1o be carried forward In the year in which the company recognizes
MAT credit as an assel in accordance with the Guidance Note on Accounting for Credit Available in respect of Minimum Altemative Tax
under the Income-tax Act, 1961, the said asset is created by way of credit to the statement of profit and loss and shown as “MAT Credit
Entitlement.” The company reviews the “MAT credit entitlement™ asset at each reporting date and writes down the asset to the extent the
company does not have convincing evidence that it will pay normal tax during the specified period.

Earnings per share

Basic earmungs per share are calculated by dividing the net profit or loss for the period attributable to eguity shareholders (after deducting
pieference dividends and attributable taxes) by the weighted average number of equity shares outstanding during the period. Partly paid
equity shares are reated as a fraction of an equity share to the extent that they are entitled to participate n dividends relative to a fully
paid equity share during the reporting period The weighted average number of equity shares outstanding doring the period 15 adjusted for
evenis such as bonus issue, bonus element in a rights issue, share split, and reverse share split (consolidation of shares) that have changed
the number of equity shares outstanding, without a corresponding change in resources

Provisions

A provision is recognized when the comparry has a present obligation as a resalt of past event, 1t is probable that an outflow of resources
embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the obligation
Provisions are not discounted to their present value and are determined based on the best estimate required to settle the obligation at the
reporting date. These esti are reviewed at each reporting date and adjusted to reflect the current best estimates

Where the company expects some or all of a provision to be reimbursed, for ple under an 1 ¢ contract, the reimbwsement is
recognized as a separate asset but ouly when the reimbursement is virtually certain. The expense relating to any provision 1s presented in
the statement of profit and loss net of any reimbursement

Contingent Liabilities

A contingent liability is a possible oblization that arises from past events whose existence will be confirmed by the oceurrence or non-
occurrence of one or more uncertain future events beyond the control of the company or a present obligation that is not recognized
because it is not probable that an outflow of resources will be required to settle the pbhgation A contingent lLiability also arises in
extremiely rare cases where there is a liability that cannot be recognized because it cannot be measwed reliably, The company does not
recoznize a contingent lability but discloses its existence in the financial staternents

Investments
Investments, which are readily 1ealizable and intended ro be held for not more than one vear from the date on which such investments are
made., are classified as current nvestments. All other investments are ¢lassified as lonu-tenm v estments

On initial recognition, all inv are d at cost The cost comprises purchase price and directly attributable acquisition charges
such as brokerage, fees and duties If an investment is acquired, or partly acquired, by the issue of shares or other secunties, the
acquisition cost is the fan value of the securities issued and accordimgly goodwiil is r: ised, 1F an investment is acquired i exchange

for another assel, the acquisition is determined by reference to the fair value of the asset given up o1 by reference to the fair value of the

investment acauired. whichever is more clearlv evident.
Current investments are carried i the financial statements at lower of cost and fair value determined on an individual investment basis

Long-term nvestments are carried at cost However, provision for dimination in value is made to recognize a decling other than

temporary in the value of the investments,
On disposal of an mvestment, the diff bety its carrying amount and net disposal proceeds is charged or credited to the statement

of profit and loss

Cash and cash equivalents
Cash and cash equivalents for the purposes of cash flow statement comprise cash at bank and 1n hand and short-term investments with an

orgmal matunty of three months or less

Employee Benefit:-
The Company 's emplovee benefits mainly include sal allowances, b defined contribution plans, defined benefit plans and

compensated absences

The employee benefits are recognised i the year in which the associated services are rendered by the employees,

Defined Contribution Plan

A defined contribation plan is a posi-emploviment benefit plan under which an entity pays fixed contributions and will have no legal or
constructive oblization to pay further amounts. Under the defined contribution plan, the Company provides benefit in the form of
contribution to provident fund and superannuation fund i respect of certain emplovees at a pre-determined rate. The Company’s
contributions to defined contribution plans are recogmzed in statement of profit and loss as they fall due The Company has no further
obligations under these plans beyond its monthly contributions

The provisions of The Employees™ Provident Funds & Miscellaneous Provisions Act, 1952 and The Emplovees’ State Insurance Act,
1948 are applicable to the Company. The Company has been depositing its and emplovees™ contributions fo the Provident Fund and
Employees” State Insurance with the appropriate authorities in a timely manner in accordance with the requirements of the respective
legislations. As at the reporting date, there are no arrears of such stalutory dues outstanding for a period of more than six months from the
date they became payable,
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t  Defined Benefit Plan
A defined benefit plan is a post-employment benefit plan other than a defined contribution plan, Under the defined benefit plan, the
Company provides retirement benefit in the form of gramity. Under the plan, a lump sum payment is made to chzible emplovees at
retirement or termination of employment based on respective employee salary and years of experience with the Company,

The cost of providing benefits under this plan is determined on the basis of actuarial valuation carried out at the reporting date by an
independent qualified actuary using the projected unit credit method. Actuarial gains and losses are recognised in full in the period in
which they occur in the other Comprehensive income.

The obligation towards the said benefit is recognised in the balance sheet, at the present value of the plan liabilities, The Company does
not carry any plan assets. The present value is determined by discounting the estimated future cash outflows, using interest rates of
sovemment bonds

All expenses excluding re-measwiement of actuanal gains and losses of the net defined benefit liability, in respect of defined benefit plans
are recognized in the statement of profit and loss as incurred Re-measurement, of actuanal gains and losses is recognized through other
comprehensive income in the period in which they occur R are not reclassified to the stat tof profit and loss in
subsequent periods

u  Compensated Absences
The Company provides for compensated absences comprising both encashment and availment of leave balances earned by employees
over their period of service, in accordance with the Company’s leave policy The liability towards leave encashment is classified as a long-
term employee benefit under Ind AS |9 - Employee Benefits and is determined based on actuarial valuation carried out at the year end
The provision recognised in the fi I rep the present value of the obligation as at the reporting date,

¥ Impairment of Assets
a) Financial assets
The Company recognises loss allowances using the expected cradit loss (ECL) model for the financial assets which are not fair valued
through profit or loss. Loss allowance for rade receivables with no significant financing component is measared at an amount equal to
lifetime ECL. For all other financial assets, expected credit losses are measured at an amount equal to the 12-month ECL, unless there has
been a significant increass in credit risk from mitial recogmition in which case those are measured at lifetime ECL, The amouont of
expected credit losses (or reversal) that is required to adjust the loss allowance at the reporting date to the amount that is required to be
recognised is recounised as an impairment gain or loss in the Statement of Profit and Loss
b) Non-financial assets

Intangible assets and property, plant and equipment

Intangible assets and property, plant and equipment are evaluated for recoverability whenever events or changes in circumstances indicate
that their carrying amounts may not be recoverable. For the purpose of impairment testing, the recoverable amount (i.c. the higher of the
far value less cost to sell and the value-in-use) is detenmned on an individual asset basis unless the asset does not generate cash flows that
are largely independent of those from other assets. [n such cases, the recoverable amount 15 determined for the CGU to which the asset
belongs
11" such assets are considered to be impaired, the impairment to be recognised in the Statement of Profit and Loss is measured by the
amount by which the carrving value of the assets exceeds the estimated recoverable amount of the asset. An impaiiment loss is ieversed in
the Statement of Profit and Loss if there has been a change in the estimates used to determine the recoverable amount, The camying
ampunt of the asset is incieased to its revised recoverable amount, provided that this amount does not exceed the cairying amount that
would have been determined (net of any accumulated amortisation or depreciation) had no imparrment loss been recognised For the asset
11 Prior years.

w  Borrowing costs
Bonowing costs include mterest, amortization of ancillary costs incumed and exchange differences arising from foreign currency
borrowings to the extent they are rezarded as an adj t to the interest cost Costs in connection with the borrowing of funds to the
extent not directly related to the acquisition of qualifving assets are chaged to the Statement of Profit and Loss over the tenure of the
loan

x  Foreign currency transactions
Imitial recogiution
Foreign cwirency transactions are recorded in the reporting curtency, by applymyg to the foretgn cwrency amount the exchange rate
between the reporting cuntency and the foreign currency at the dote of the transaction
Comversion
Foreign cusrency monetary items are reperted using the closing rate, Non-monetary items which are cammed in terms of historical cost
denominated in a foreign currency ae reported usmg the exchange rate at the date of the transaction; and non-monetary items wiich are
carried at fair value or other similar valuation denominated in a foreign currency are reported using the exchange rates that existed when
the values were determined.
Exchange differences

Exchange differences arising on the settlement of monetary items or on tof the Company's Yy iems at 1ates different
from these at which they were initially recorded during the year, or reported in previous financial statzments, are recognised as income or
as expenses in the year i which they arise other than of the capitalisation of exct diffi which is referred to in PPE above

¥ Translation of Foreign Operations (Ind AS 21} The functional currency of the Holding Company is the Indian Rupee (INR). The
functional currency of Mom's Belief US Inc. and Allergy & Immunology LLC is the US Dollar (USD). The presentation currency of the
consolidated financral stat is INR. For the purpose of consolidation, the assets and liabilities of foreign operations are translated
into INR at the exchange rate prevailing at the reporting date, Income and expense items are translated at the average exchange rate for the
penod (which approximates the rate prevailing on transaction dates). All resulting exchange differences are recognised n Other
Compreheasive T and lated wn the Foreign Currency Translation Reserve (FCTR) within equity  Gooedwill arising on
acquisition of the foreign operation is treated as an asset of the foreign operation expressed in USD, and translated at the closing rate at
each reporting date, with the resulting exchange differences recognised in OCT and FCTR, On disposal of a foreign operation, the
cumulative amount of FCTR relating to that operation is reclassified to the S of Profit and Loss
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1.3

Basis of Consolidation
The lidated financial st ise the fi tal of the Holding Company and its subsidiaries as at March 31,
2026 Subsidiaries are entities ct lled by the Holding Company. Control exists when the Holding Company is exposed to, or has rights
to \mable retums from its ||wolvement with the entity and has the ability to affect those retums through its power over the entity. The
] of subsidi are included in the ¢ lidated fi ial from the date control commences (i.e., June 23,
2025 for Mom's Belief US Tnc. and its subsidiary Allergy & Immunology LLC) until the dats control ceases. Cousolidation Procedures:
(a) Like items of assets, liabilities, equity, income and expenses of the Holding Company and its subsidiaries are combined on a line-by-
line basis; (b) Intra-group balances, transactions, income and expenscs are eliminated in full on lidation; (c) The fi ial stat
of subsidiaries are prepared for the same reporting period as the Holding Company using consi ing policies; (d) Non-
controlling interests are nil as the Holding Company owns 100% of the subsidiary List of Subsidiaries Consolidated: = Mom's Belief US
Ine. — 100% (Wholly Owned Subsidiary) — Country: USA — Acquisition date: June 23, 2025 « Allergy & Immunology LLC — 100%
(Step-down Subsidiary, held through Mom's Belief US Inc.) — COI.I.I'II.‘I'}' USA — Effective from: June 23, 2025 For reporting periods
prior to June 23, 2025, the Group did not exist and the financial infi is identical to the standalone financial information of the
Holding Company

Conversion of Financial Statements of Foreign Subsidiary to Ind AS

The financial statements of Mom's Belief US Inc. and Allergy & Immunology LLC are originally prepared in accordance with generally
accepted accounting principles in the United States of America (US GAAP). For the purpose of consolidation with the Holding Company.
these financial statements have been converted to Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the
Companies Act, 2013, Key conversion adjustments comprise: (i) recognition of right-of-use assets and leasz liabilities under Ind AS 116
(LS GAAP follows ASC 842 with different presentation); (1i) classification and measurement adjustments for financial instruments under
Ind AS 109; (iii) employee benefit obligation re-measurement under Tnd AS 19; (iv) impairment assessment under [nd AS 36; and (v)

enition aligs t with Ind AS 115 Where there are no material differences between US GAAP and Ind AS treatment for a

particular item, no adjustment has been made, The converted financial statements have been used as the basis for consolidation with the
Holding Company's standal Ind AS fi tal stat

{Ths space has been left blank intentionally)
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Note 2a: Property, Plani and E '
Particular Office wnil eguinment Furniture and fistures Compiiterd Teinporary Sirnetred  Vehicle Tatal |

Cost or valuation

Al Mareh 31,2024 6.73 213 093 19,60 L 37.29
Addipons 398 |5l 194 270 - 1913
Disposals - - - = - -
Al March 31,2025 1271 3.64 3.87 19,30 .50 56,42
Addinons 170 0355 387 108 - .20
Addition US subsidiary - 1063 1047 = - 2.n
Dipirsals

At March 31, 2026 14.41 14.83 3321 RET] Lo 46,73
iﬂcumcinﬁm

At Murch 31, 2024 ERA] .56 a8 13.00 1.53 2450
Chintge for the year 287 047 128 B b 013 [TET]
Adrustrment* (i Bali) 004 002 37 - 0.63
Disposals - & - - - =
At Margh 31, 2025 .20 147 [ALhS 20.03 106 o.M
Chatge for the yoear 335 063 1 69 64 008 117
Addivon US subsidiary - 1008 995 - . 20.03
Chsposals -
Al Mureh 31. 2026 953 12,19 18.62 20,47 1.74 68,54
Net Block

At Mnl;h 31,2028 651 1.89 927 0.24 20.08
At March 31. 2026 488 4.59 591 016 1818

*This amount represents the accumulated depreciation on the fived assets of centres acquired on 3| March 2026, which shall be elble for deprecianon with effect from | Apnl 2026

Note 21 Capiinl Work-in-Piagces

Building Tatul
Balance as at 31 March 2024 3.94 3.04
Additions 34 ER )
Disposals / Adwsmments {3 94) {3.941
Balinee as at 31 March 2023 .04 3.4
Additons - =
Disposals / Adjustments 13 141 [EREY)
Hatance as at Mareh 31 2026 - -

Agelng capital wuek in progress
Froject in progress

Partieilars As a3 March 2026

Upte | vear -

1-2 veur - -
2.3 vear - =
Mare than J veu - =
{Total - 34
Nute 2e: Intannible Asiets

Sultware Total

{iross block

As at 31 March 2024 739 7.59
Additions - -
Disposals [ Adjustments - -
As at 31 March 2025 7.5 71.59
Addions - -
Dusposals / Adiustments - -
As at 31 March 2026 7.59 7.59
Amartisation: -
As ot 31 March 2024 6,05 6.05
Charye for the vear 068 {168
Dusposals / Adjustments -
As ar 31 March 2025 6.73 6.73
Addibons 033 035
Disposals / Adiustments - -
Asat 31 March 2026 7.08 T.08
Net black =
As at 31 March 2025 .86 0.86

As at 31 March 2026 0.51 0.51




Note 24: Gowwill
e 2l ool

Gautwill Tatal

As at 31 March 2024 - =
Additions * =
Disposals | Adjustments - -
As at 31 March 2025 - -
Additions 4519 4529
Disposals ( Adjustments - -
Foreian Currency Translanon Reserve 4.63 4.63
As at 31 Murch 2026 49.92 49.92
Amortisation: -
As at 31 March 2024 - S
Charge for the year - -
Dusposals /| Adiustments -
_As at 31 March 2025 - -
Additions = ]
Disposals | Adistments - =
As at 31 March 2026 - -
Net block =
Al at 31 March 2025 - -
As at 31 March 2026 49,92 49.92
Goodwill represents the excess of cansideration pud over the faw valuz of net identifiable assets acquired  the b i of Mom's Beliet US Inc (subsidiary), effective 23 June 2023 and

primanly represents

the US-based allergy and immunalogy praciices with the Group's existing newrodevelopmental therapy pratocols. allowang for

a} Expected Synenmes The operancnal effi ansing from
cross-disciplinary care pathways

b) Assembled Workforce: The value of the speciahized medical and administrative team in the US, winch does not qualify for separate recogminon as an ntangible asset under [nd AS 103
c) Straeic Market Entry The premum paid to san immediate access 1o the TS b market and latory licenses

Goodwall s alloeated m the "US Operations' Cash Generatng Uit {CGUY The Group performs an annual impal ment testn accaidance with Tnd AS 36, comparny the carmymy amount of the CGU

(including alloeated soodvall) with 115 rec hie amount, d d s the hgher of value m use and farr value less costs of disposal No impairment loss has been recogmised dunng the penod
The fair velues of the assets acquired and liabili d have been d d on & provi | basis pending finali of a detarfed mdepend | rzport Tn i} with Ind AR 103,
d fo these p i arising from new information abtaned about facts and circumstances that existed as at the acquist date are d B dy wathin the

memsurement perted, which does notexcead one year from the acquesioon date (i e, gp to 23 June 2026)

The Company acquired 100% of the equity of Mom's Belief US, Tne for an aggragate purchass price of USD | 30 million under the Shars Purchase Agreement dated 23 June 2023 {'SPAY, strucnured as
follows

= LiSD 0 30 wmillion w cash pard ot closmg,

- USD 030 milhon by way of equity shares of the Company (rollover componsnt), and

= USD 0 90 mulhon by way of stock optrons, compnising under the SPA (a) & Time-Linked Opnon of USD 0 163 mullian (0 41% equity) and (b) Performance-Linked Opuons of USD @ 735 million

subject to EBTTDA targets over thres years

Pucsuant te 3 Muryal Letter of Und, i bsequently executed k the parties ("MLL', the Time-Linked Opuon of USD 0 163 mullion was converted into a Performance-Linked Opteon

Consequently, the enbire aphon component ni' LISD 0 90 million 15 performance-linked, subjeet to the acluevemnent of EBITDA targets ot er a panod of three vears

The consideranon transferred recogmized for the purposes of Tnd AS 103 compnises the cash and equity components agateganng USD 0 60 milbon. As ar the reporting date. nong of the stock apuons had
bean sranted 2nd no amount has been 1ecogmsed in respect therenf The assessment of the performance-hokad option ¢ — including the dere with refe 1o the terms of the SPA
as modified by the MLU. of whether it consittues contngent constderation under Ind AS 103 or on for post-comb servicss under Ind AS 102 — remains provistanal and subject 1o fiital
evaluation within the measurement penod

Fuoreign Curvency Transtation

In accordance with Tnd AS 21 para 47, secdwill ansing on the acquisinon of the foreign operation (Mom's Belief US Inc. fimctional currency LISD) 15 treated as an asset of the foreym operanon,

d in USD. and lated at the elosting rate at each reporting date The resulting exchange differences are yecogmsed m Other Comprehensive Income and accumulated i the Forengn Currency

Tr;nslarion Reserve
Busi Combination — Acquisition of Mom's Beliel US INC (Ind AS 103)

Frir value of identifiable assets ucquired aud liahilities assumed (at acquisition date 23-06-2025) based on the Audited Financials

Tinparrment testing of goodwill (Ind AS 36) Goodwall 1s allocated 1o the "US Operations’ Cash Generating Unit (CGU) The recoveiable amaust of the CGL has been determined based on value-in-use
caleulations usmyg cash flow projechons from the most recent b plan approved by o . covenng i fivesyear penod The Group has carned out a sensitiaty analysis an the kev assumptions
and concluded that no reasonsbly possible chame in a kev assumpnon wonld cause the carrying amount of the CGU to excerd s recoversble amount No imparment loss has been recogmsed
Performance-/nked option component of the purchase price. Under the SPA, the sethug sharcholders ae elunble for stock opions aggresaung USD 090 mullion Followsz the conversion of the Time-
Limked Opnon of USD 0 165 mulhon mro 4 Performannce-Linked Opton puisumt to the MLU. the antire eption component 15 performance-hiked, subject o the athievement of EBITDA tarzets over

three vears As st 31 March 2026, these options have not been granted and no amoust has been recagmsed in respect thereof’ The classifi of this comy —as g consideranon under
Ind AS 103 oras for post-comb servaees wder Ind AS 102 — ss under evaluavai and will be tuded wathin the tpenod. Any adjustment alising from new
mformation about facks and circumstances tiat existed as at the acqg date will be recogsed as 4 measurement-pariod ad wilh a corr iy ad) 0 goodwill, changes ansing
from post-ioquisition vents o pt lormance outcomes would not be adjusted aganst goodwll {luability-classified 'y | 3 1 through profit or loss, and equity-classified
| 15 not subsequently 1 i under Tnd AS 103)
USD INR in millions

TdentRable zssets acquired 661,116 30 57.59

Tdenufiable Liabiliwes acouired i3 37 (51.09)

72,558.13 6.30

Net identifiable asseis/liabilities)

Goodwill recognised
Cansideration transferred
2579

Cash paid al closing 3,00.000 00
Buver squity shares 3.00.000 00 25.79

Total consideration® * 6,000,000 00 5159
Less: Net identifiable assetsitiabil {FV) 72588 13 630
Goodwill recoznised as on 23 June 2025 5.27.411.587 45.29
Foreign exchange gain recognised for the period ended 31 March 2026 4.63

on 31 March 2026 5.27.411.87 49,92

* Amount haz been transferred to other comprehensive Income
* * Exchange rate as per date of event




Rays of Belief Limited

(Formerly known as Rays of Belief Private Limited)
CIN:U85110DL2017PLC322623

Notes to Consolidated financial Information for the period ended March 31, 2026
(Al ar in TNR Milli unless otherwise stated)

Note 3: Right-of-use assets
Reconciliation of earrying amount

Particulars Right-of-use Assets Total
Cost
Balance as at 31 March 2024 39.41 39.41
Additions during the year 9.82 0,82
Modifications/ derecognition -
Disposals during the period -
Balance as at 31 March 2025 49.23 49.23
Additions during the year 521 5.21
Addition US subsidiary 3709 37.09
Modifications’ derecognition - -
Disposals during the year 297 2.97
Balance as at 31 March 2026 108.56 108.56
Depreciation -
Bal as at 31 March 2024 18.43 18.43
Depreciation for the year 983 983
Disposals during the year -
Balance as at 31 March 20235 28.26 28.26
Depreciation for the year 12.37 1237
Addition US substdiary 1823 1823
Disposals during the year - -
Foreiun exchanue sam (4.03) (4034
Balance as at 31 March 2026 54.83 5483
Net carrying value
Balance as at 31 March 2025 20.97 20,97
Balance as at 31 March 2026 53.73 53,73




