RAYS OF BELIEF

NOTICE

Notice is hereby given that the 07™ Annual General Meeting of the Members of Rays Of
Belief Private Limited is scheduled to be held on Monday, 30t September, 2024 at 10:00
A.M. at the Registered Office of the Company: GH-10/ 45-D, SUNDER APP, PASCHIM
VIHAR OUTER RING ROAD NEW DELHI -110087 (India) to transact the following
businesses: -

ORDINARY BUSINESS

1. To receive, consider and adopt the Audited Financial Statements for the financial year
ended 313t March, 2024 together with Director's Report and Auditor’s Report thereon.

2. To appoint M/s. Suri & Sudhir, Chartered Accountants as the statutory auditors of the
company

To pass with or without modification(s), the following resolution as an ordinary resolution:

“RESOLVED THAT pursuant to the provisions of Section 139, 142 and other applicable
provisions, if any, of the Companies Act, 2013 and the Companies (Audit & Auditors)
Rules, 2014, including any statutory modification(s) or re-enactment(s) thereof for the
time being in force, the consent of the members of the Company, be and is hereby
accorded to appoint M/s. Suri & Sudhir, Chartered Accountants, as the Statutory
Auditors of the Company, who shall hold the office from the conclusion of this 07t
Annual General Meeting for a term of five consecutive years until the conclusion of the
12" Annual General Meeting to be held for the financial year 2028-29, on such
remuneration as may be agreed by the Board of Directors of the Company and the
Auditor.

RESOLVED FURTHER THAT any Director of the Company, be and is hereby severally
authorized to: (i) sign and file all the necessary forms and other necessary documents
as may be required with the statutory authorities including, the Registrar of Companies;
(ii) do all such acts and deeds that may be required for the purpose of giving effect the
above said resolution; (iii) authorize such person or persons to give effect to the above
resolutions and; (iv) to liaise with concerned authorities with regard to the same and to
settle all such questions, difficulties or doubts that may arise in relation to the aforesaid
resolution”.

FOR & ON BEHALF OF BOARD OF DIRECTORS
RAYS OF-BELIEF PRIVATE LIMITED

MOHD NAUSHAD 0

DIRECTOR

DIN:- 08807552

L 1st 2490 Street No-15, Sangam Vihar
Chand Masjid, New Delhi-110062

Date:- 02/09/2024
Place:- Delhi



NOTE:

1.

W

A member entitled to attend and vote at the meeting is entitled to appoint a PROXY
to attend and vote in his stead and such PROXY need not be a member of the
Company.

Proxies in order to be effective must be received by the company not less than 48
hours before the meeting.

The proxy form is enclosed.

Any member requiring information about the accounts etc. should inform the
registered office of the Company at least 7 days before the date of meeting so as to
enable the management to keep the information ready.

Members are requested to notify immediately the change if any in their registered
address.

ROUTE MAP OF THE VENUE OF THE MEETING (including prominent landmark) IS
ANNEXED



Form No. MGT-11 Proxy form
[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies
(Management and Administration) Rules, 2014]
CIN:- U85110DL2017PTC322623
Name of the company:- RAYS OF BELIEF PRIVATE LIMITED

Registered office:- GH-10/ 45-D, SUNDER APP, PASCHIM VIHAR OUTER RING ROAD NEW
DELHI-110087

Name of the member (s):
Registered address:
E-mail Id:

Folio No/ Client Id:

DP ID:

I/We, being the member (s) of ............. shares of the above named company, hereby appoint

Address: E-mail Id:

Signature:............... , or failing him

Address: E-mail Id:

Signature:............... , or failing him

Address: E-mail Id:
Signature:...............

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 07t
Annual general meeting of the company, to be held on 30" day of September, 2024 at
10:00 AM at Gh-10/ 45-D, Sunder App, Paschim Vihar Outer Ring Road New Delhi-110087
and at any adjournment thereof in respect of such resolutions as are indicated below:



Resolution No.

1. To receive, consider and adopt the Audited Financial Statements for the financial year
ended 31st March, 2024 together with Director's Report and Auditor’s Report thereon.

2. To re-appoint M/s. Suri & Sudhir, Chartered Accountants as the statutory auditors of the
company

Signed this...... day of......... 2024

Affix
Revenue
Signature of shareholder Stamp

Signature of Proxy holder(s)

Note: This form of proxy in order to be effective should be duly completed and deposited at
the Registered Office of the Company, not less than 48 hours before the commencement of
the Meeting.



ATTENDANCE SLIP

DP ID. FOLIO NO.

CLIENT ID NO. OF SHARES

Name & Address of Shareholder/ Proxy holder

I certify that I am a registered Shareholder / Proxy for the registered Shareholder of the
Company. I hereby record my presence at the 07" Annual general meeting of the
company, to be held on 30 day of September, 2024 at 10:00 AM at Gh-10/ 45-D, Sunder
App, Paschim Vihar Outer Ring Road New Delhi-110087

Member’s / Proxy’s Signature

(Shareholder attending the meeting in person or by proxy is requested to complete the
attendance slip and handover at the entrance of the Office)



Screenshot of Route map from Indira Gandhi International Airport to GH-10/ 45-
D, Sunder App, Paschim Vihar Outer Ring Road New Delhi-110087
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RAYS OF BELIEF

DIRECTORS' REPORT

T,
The Mambears of
RAYS OF BELIEF PRIVATE LIMITED

Your Directors are having pleasure in presenting their 07" Annual Report on the
business of the Company and the Audited Statement of Accounts for the vear ended
March 31%, 2024 together with the Auditor's Repart,

FINANCIAL RESUILTS

The fnandal performance of the Company for the year ended 31 March, 2024 5

summarized as undar;

[(Amount in Thousands)

Particulars Current Year | Previous Year
Fevenue from Operation 306,910.62 221,138.22
Other Income 4,850.01 1,698.51
Total Revenue 311, 760.63 222,836.T3
| Employee Benefit Expenses 160,545.60 100,539.00
Depreciation And Amortization Expense 10,981.16 6,904,56
Financial Costs &48.65 B28.92
Other Expenses 137,227.38 195,848.24
Total Expense 309,402.79 303,920.72
net Profit/{Loss) Belore Tax Z,357.84 (81,083.99)
‘Current tax expense for current year 3.68
Deferrad Tax {4,164.00) -
Profit/( Loss) after Tax 6,518.16 (81,083.99)

COMPANY'S AFFAIR

The Financial year 2023-24 has proven to be a successful vear for the Company. The
reverue from operation has Increzsed from Rs, 221,138217.55 [P.Y) o Rs,
306,910,617.86 (CY.) and the losses are transformed intoc profit for the C¥
amaunting to Ps. 6 518, 160.40/-.

The board of the Directors are putting their best efforts and they believe the
business of the Company Wil achieve new heights in the ensuing vear and the
Company will earn profits.

TRANSFER TO GENERAL RESERVE

There is no amount proposed to carmy over to general reserve during the year.
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DIVIDEND

Te provide a financial cushien to its future prospects, the Beard of Directors does not
recommend any dividend for the vear ending March 31, 2023,

CHANGE IN NATURE OF BUSINESS

Thera 15 no changa 0 the nature of the business of the Company during the penod
under year.

CHANGES [N SHARE CAPITAL, IF ANY

Racognizing the needs of the business znd to strangthen the working capital of the
Compary the Board of Directors has raised the funds by issue of further share
caplital.

During the period under review the Company had Issued 10,945 Bquity Shares by
way right issue and raised a total fund of Rs 1,22,69,345.

MANAGEMENT OF THE COMPANY

There is no change in management during the period under review.

NUMEER OF MEETINGS OF THE BOARD

The Boards of Directors duly met 9 [Mine) times [n respect of which notices were
given and the proceedings were recorded and signed in the Minutes Books
maintained for the purpose.

The Details of the Board and Committee Meetings are as Follows:-

5. Date of Board  Total No. of Mo. of Directors %o of
Mo. Meeting Directors on the attended Attendance
Date of Meeting

L | 08-05-2023 ) G 100
2 27-05=2023 4 3 75

3 | 05.06-2023 4 3 75
4 14-08-2023 4 3 75
3 18-09-2023 4 3 753
B 27-09-2023 4 3 75
T 29-09-2023 4 3 75
a8 11-01-20249 b 3 Fa
o 12-02-2024 4 3 75

STATUTORY AUDITOR'S

The Company has appointed M/s. S B R K & Co., (FRN. 041190N), Chartersd
Accountants as Statutory Audtor of the Company for a period of 5 Years. However,
post closure of Financial Year the auditor resigned.

In arder to fill the casual vacancy the Company has appainted M/s, V.P, Batra & Co,,
(FRN. 002095N}, Chartered Accountants. Mfs. V.P. Batra & Co. has also showed

their unwillingness to reappaint as the auditor of the Company. Thereafier the board
Page 20f 7




has approached M/s. Sur & Sudhir, Chartered Accountants whe had shown their
willingnesa to appaint as the auditor of the Company for a periad of & year.

The board recommend the members the appointment of Mz Surl & Sudhir,
Chartered Accountants as Statutory Auditor of the Company in the ensulng ASM of
the members of the Company for a period of 5 vears.

T 2 1] ¥ ACCERT [l K

During the period under review the Company has rot accepted money in the form of
unsecurad loan from the direcior or relabive of the director of the Company.

PARTICULARS OF LOANS, GUARANTEE OR INVESTMENTS UNDER SECTION 186

The Company has not glven any Loan, given any gusrantes or provided security In
connection with a Loan to any other body corporate or person and has not acquired
by way of subscription, purchase or otherwise, the securities of any other body
corporate under Section 186 of the Act.

EXTRACT OF THE ANNUAL RETURN

The reguirement of preparing Extract of Annual Return in Form MGT-9 has been
repealed vide Companies Amendment Act, 2017 dated 28 August, 2020,

PARTICULARS OF CONTRALT DR ARBANGEMENTS WITH THE RELATED PARTY

All related party transactions entered during the Finandal Year were in compliance of
Section 158(1} of the Companies Act, 2013, There were no materially significant
ralated party transactions made by your Company with its Promoters, Directors, Key
Managerial Personrel’s or other designated perzons which might have a potental
canflick with the interest of the Company at large.

There was no matter requiring approval of the Board therefore no detall is required
to be provided in ADC-2. Your Company has developed Standard Operating
Procedures for the purpose of identification of Related Party Transactions and
monltaring on a regular basis. Related party transactions were disclosed to the
Board on a regular basis as per AS- 18.

RESERVATION AND QUAITFICATION DN AUDITOR'S' REPORT

The observations of Auditors in their Report, read with the relevant notes to
accounts are self-axplanatary and therefore do net require Further explanation
pursuant to Section 134({ 3){F)(i).

MATERIAL CHANGES AMD COMMITMENTS AFFECTING THE FINANCIAL POSITION OF
THE COMPANY

Thera has been no material changes and commitments affecting the flrandal

position of the Company at the end of the financial year and upto the date of the
report.

Page 3of ¥



CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FORFIGN EXCHANGE
EARNING AND OUTGO

A. Conservation of Energy:
i) Steps taken or impact on consarvation of energy:

During the yvear under review, the Company was not engaged i the manufactunng
activity. Considaring the nature of Company’s business there is no reporting to be
mada on consarvation of energy in k2 operabions.

Motwithstanding this, the Company recognizes the importance of energy
conservation in decreasing the adverse effects of global warming and climate
change. The Company carries on its activities In an environmental friendly and
energy efficient manner,

il) Steps taken by the Company for utilizing altermate sources of
energy: M

iii) Capital investment on energy conservation equipment: Nil
B. Technology Absorption

i} Major efforts made towards technolegy absorption: The Company
has not entered into any technology agreement or collaborations.

i) The benefits derived like preduct improvement, cost reduction,
product development or import substitution: Na

iy Information regarding imported technology {(Imported during the
last three years): The Company has not imported any technology
during the last three years,

iv} Expenditure incurred on research and development; Mil

C. Foreign Exchange Earnings and Dutgo:

a. Foreign Exchanged earmed in terms of actual inflows: Rs.
10,44,39.950
b. Foreign Exchanged outge in terms of actual outflows: Rs, 3,44,651

DETAIL OF SUBSIDIARY, JOINT VENTURE OR ASSQCIATES

Diring the periad under review no company has become or ceased to be the
subsidiary, joint vanture or associates of the Company

RISK MANAGEMENT POLICY

The Board of the Directors feals that there is no such risk element which may
threaten the existence of the company., However the Board of Directors has
introduced several Improvements o Integrated Enterprise Risk Managernent,
Internal Controls Management and Assurance Frameworks and processes to drive a
comman integrated view of risks, optimal risk mitigation responses and efficient
management of internal control and assurance activitles.

DETAIL OF ICANT & MAT RDERS PASSED BY THE REGULATORS OR
COURTS OR TRIBUNAL
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HNe significant or material orders were passed by the Courts o Tribunals which
impact the going concemn status and Company's aperations in fubure.

INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY

The Company has i place adequate intemal financial controls across the
organization. The same is subject to review periodically by the managemant far its
effectiveness. During the vear, such controls ware tasted and no reportable material
weakness in the design ar operation was abserved.

DEPOSITS

The Company has not accepted any Public Deposits and as such, no amount on
account of principal or interest on public deposits was outstanding as on the date of
the Balance Sheet.

CORPORATE SOCIAL RESPONSIBILITY

The provisions of the corporate social responsibility do not apply to the company. 50
there is po expense on the corporate social responsibility activity by the company.

PARTICULARS OF EMPLOYEES AND RELATED DISCLOSURES

The Company is an Unlisted Private Company hance the Rule 5 (2) of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014 s not
applicable,

DETAILS OF APPLICATION / ANY PROCEFDING PEMDING UNDER THE INSOLVEMCY
AND BANKEUPTCY CODE, 2015

Neither any application was made nor any proceeding pending under the Insclvency
and Bankruptcy Code, 2016 {31 of 2016) during the financial year.

INFORMATION UNDER THE SEXUAL HARRASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

The Company has In place an Anti-Sexual Harassment Policy in line with the
requirements of The Sexual Harassment of Women at Workplace {Prevention,
Prohibiticn and Redressal) Act, 2013, Your Company has formed an Internal
Complairts Committee [(ICC) ke redrass complaints recelved regarding sexual
harassment. All employess (permanent, contractual, temporary, trainees) are
coverad under this Palicy,

The following & the summary of sexual harassment complaints received and
disposed off during the year.

| Mo, of Complaints Recelved NIL
No. of Complaints disposed of Not Applicable

The Company has complied with provisions relating to the constitutlon of Internal
Complaints Committee under the Sexual Harassment of Women at Workplace
(Pravention, Prohibition and Radressal) Act, 2013 [14 of 2013]
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COST RECORDS

The Company is not required to maintain cost records as spedfied by the Central
Government under sub-section {1) of section 148 of the Companies Act, 2013,

EROM I|:LE_ EE.HHEE_H_H.&N CIAL .I.l."-I STITUTIONS ALONG WITH THE REASONS
THERECF

As Company has not done any one-time settlement during the year under review
hence no disclosure is required.

DISCLOSURE REGARDING ISSUE OF EQUITY SHARES WITH DIFFERENTIAL RIGHTS

All the equity shares of the Company are having pari - passu rights and the
Company has not Issued any equity shares with differential rights

DISCLOSURE REGARDING ISSUE OF SWEAT EQUITY SHARES
The Company has not issued any sweat eguity during the year.
DETAILS IN BRESPECT OF FRAUDS REPORTED BY AUDITORS

There are na frauds repartad by the auditors,

DIRECTORS RESPONSIBILITY STATEMENT

FPursuant to provisions of Section 134 (3} of the Companles Act, 2013, the directors
of your company state, except as stated otherwise, that:-

i. In the preparation of the annual accounts for the finendal year ended 31
March, 2024 the applicable accounting standards have been followed and there

hawve been no material departures.

ii. The Directors have selected such accounting policies and applied them
consistently and made judgment and estimates that were reasonable and

prudent so as to give a true and Falr view of the state of affairs of the Company

at the end of the financial yvear and of the profit and loss of the Company for tha
vaar under review.

iii. The Directors have taken proper and suffident care for the maintenance of
adaquate accounting records for safeguarding the assets of the Company and
for preventing and detecting fraud and other iregularities,

v, The Accounts for the financial yvear ended 31% March, 2024 have bean prepared
on & going concern basls.

v. The Directors have devised proper systems to ensure compliance with the

provisions of all applicable laws and that system were adequate and operating
efectivaly.
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ACKNOWLEDGMENT

Your directors place on records their apprecdation for the overwhalming co-oparation
and assistance received from customers, employees, vendors, as wall as regulatory

and govemnmment authorities.

Your directors propose o drive the business endeavours with greater optimism and

confidence,

FOR & ON BEHALF OF BOARD OF DIRECTORS .
RAYS OF BELIEF PRIVATE LIMITERS (f ot _\ugynm LIMITED

Fat RAYS OF BELIEF PRIVATE LIMITED
II'.'.-' e

s

MOHD MAUSHAD [eer

DIRECTOR

DIN:- 0BBOTSS52

L 1st 2490 Street No-15

Sangam Vihar Chand Masjid

Mew Delhi-110062

Date:- 02/09/2024
Place:- Delhi

U

RAJEEY

DIRECTOR

DINM:- 09578204

E-2/153, Madagir Sector-3,
Dr.Ambedkar Nagar Pushpa Bhawan
Delhi-110062

Uirecios
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V.P. BATRA & CO.

Chartered Accountants

(NDEPENDENT AUDMTORS REPORT
T, '
The Members of Mfs. Rays of Belicf Private Limited,
Mew Delhi.

We have awdited the accompanying Standalone finanoial statements of M/s. Rays of Bellef
Private Limited which comprises lhe Balance Sheer as at March 31, 2014, the Statement of
Frofit and Lossand the cash fow statement for the year then ended, and notes o the
standzlone financial staterments, including a summary of slgnillcant accounting policies and
other explanatory information.

In suropinion and to the best oF sur information and according o the explanations given ta us,
the aforcsaid standalone financhal starerents give the nformation required by the Companics
Act, 2013 in the mancer so required and give a troe and Gaie view in conformity with the
accountlng principles generally accepted In [ndia, of the state of alfairs of the Company as at
March 31, 2024, it profit and its cash lows for the year ended on that date.

Rasis for Opiai

We cenducted sur andit in accordands with the Standards on Auditing [5As) specified under
saction 143(10] o the Companies Act, 2012, Dur pesponsibillties under those Standards are
further described In the Auditor's Responsibilitics for the Audit of the standalone Financial
Srptemcnes secton of our report. We are independent of the Company in actondance with the
Codc of Eraics issued by the Institute of Chartered Accounlants of {ndia together with the
ethica. requirements that are relevant aour audit ol the standaslens Onaocial sLatements umder
the provisians of the Companies Act, 7013 and the Rules thereunder, and we have Tulfilled par
other ¢thacal cesponsikibities in accordance with these vecuirements and the Lode of Elhics, we
belisve thae the audit evidence we have obtained is sufficient and appropriate to provide a
hasis for our eglnion.

. hev audit matters

Key audit matters are those matters that, In our professlonal judgment, were of most
s.gnificance in our auwd.t of the financial statem=nts of the current perige. These matters werngs
addressed in the context of our audit of the financial statemen:s as a whole, and in forming our
opimon therson, and wi do not provide a separale opinion on these makiers.

Heporting of key audit matters as per 5A 7071, there a £y Audit Marrers identied during
the couarse of aydit Ol

O -
[ ]

E:H'--El

—_— = - 7> X;T/
222-223, DDA Office Complex-1, Jhandewalan Bxte.. Now Delhi~110065

Tel.: 91.11. 23673354, 23632984

. E maii: info@vphatraco.com
www_vpbatraco. com




The Company™s Management and Board of Directors are responsible for the preparation of the
other information. The other information comprises the information included in the Board's
Keport including Annexures to Board's Report, Business Responsibility Repert, Corporats
Governance and Sharebolder's Information, but does net include the financial statements and
our auditor's repart theresn.

Our opinlon ¢ the financial statements does not cover the other information and we de nat
express any form of assurance conclusion thereon. In connection with cur audit of the financial
statements, oor responsibillty is to read the other information and, 1n doing so, consider
whether the olher inforrmation is materially inconsistent with the financial statements ar our
knowledge obtaned during the course of our audit or otherwise appears to be materially
misstated. Based on the work we have performed, we eanclude that no such informatien was
available during the course of Audit ard we have nothing to report on this regard,

£

The Company's Board of Directers is responsibla for the matiers stated in section 134(5) of the
Campanies Act, 2013 ("the Act") with respect to the preparation of these standalons Anancial
statements that glve a true and fair view of the financial position, financial performance and
cash flows of the Company in accordance with the accounting princlples generally accepted in
India, including the accounting Standards specified onder section 133 of the A

This responsibility also indudes maintenance of adequate accounting records In accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frawds and other irregularitles; jelection and application of appropriate
mplementation and maintenance of acvounting policies; making judgments and estimates that
are reasonable and pradent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the acruracy and completsnesg
af the accounting records, relevant 1o the preparation and presentation of the standalone
financial statement that give a true and fale view and are free frem material misstatement,
whether due o fraud or error.

va e N oreee L B T ] . . e 1

In preparing the standalone Anancial stavements, management |15 responsible for assessing the
Company’s ability to continue as a guing cancern, discleslng, as applicable, matters related to
golng concern and using the going concern basis of accounting unless management edther
Intends to liquidate the Company or to rease operations, or has ne realistic alternative but to
do 0. . at. Tl - : _ '

Thase Baard of Directors are also respoasible for ovarseeing the company’s financial reporting
profess. - i '




The tnanagement 1= also responsible for effective implementation of the requirements
prescribed by Rule 3[1) of the Companies [Accounts) Rules, 2014 ie, every company which
pses an accounting software for maintaining its books of account, should use only such
accounting sofoware which has the followlng features:

« Records an audit trail of each and every transaction, creating an edit Jug of each change
made in the books of accounts along with the date when such changes were made; and

+ Ensuring that audit tradl is not disabled.

' Acogunting software may be husied and maintained in India or oatside India whose backup
should be acressible in India at all the times and such backup of eccounts should be
maintained on servers physically locared in India.

Auditor's Responsihillty for the Audit of the Standalone Financlal Statements

Our objectives are Lo oblain reasonable assurance about whether the standalone financial
statémnents as 2 whole are free foom material misstatermnent, whether due t¢ fraud or arror, and
to issue an auditor's report that ineludes our opinion. Reasvoable assurance {2 a high level of
assurance, but is not a guarantee that an audit conducted in accordance with 3As will always
detect a material misstatement when it exists. Misstatements can arnse from fraud or ercor and
are considered material if, indlviduatly or In the apgregaie, they could reasonably be axpacted
to influgnce the econamic dacisions of users taken on the basis of these standalone financial
statements.

A3 pars of an audit in accordance with SAs, we exercise professional judgment and maintain
prifessional skepticisom throughout the audit. We also:

' laentify and assess the flsks of materlal missiatemont of the fnancial statements,
wherher due (o fraud or érror, design and perform awd !t procedures responsive to thogse
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinlan. The risk of not detecting a material misstaternent resulding from fraud s
higher than lor one resubting [rom ervor, as frawd may Involve collusion, forgary,
lnb&ntlunal omlssions, mjﬂ'ep-reunﬂuun:,.nrﬂm IWEI'ﬂdE of hﬂema! conirok,

Lo

) Clbtain an understanding of intevnal :nntrul releuant ta the audit In arder to design
audit procedures that are appropriate Iy the circumstances. Under saction 143(3)(1) of
the Companles Acy, 2013, we are also responsible for expressing our opinlon on
whether the company has adequats internal ﬁnancia! conirels system n Pace and the
nperatl.ng el'r'ecnl.reness of such cnnl;ru]s.

+ _ Evaluate tha appmpriatmﬂ:ﬁ of accounting policies used and the reasomablaness of
accounting estimates and related dlsclosures mada by management,
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|

2

1 Conclude on the appropriateness of management's use of the geing concern basis of
accounting and, based on the audit evidence obrained, whether a materal uncertainty
existy relzted to events or conditens that may cast significant doubt on the Campany’s
ability to comtinue as a going concern. If we conclude that & materiat uncertainty exists,
we are required to draw atteation in our auditor's report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modily our opinion.
Our conclusinns are based on the audit evidence obtained up Lo the date of our audltor’s
repert. However, fitbure events or conditions may cause the Company Lo cease to
Conuinue aF a going concern.

. Evaluate the overall presentatien, structure and content of the financial statements,
including the disclosures, and whether the fnanclal statements represent the
underlying transactions and events in a manner that achieves fair presentatian.

Wa earmnmunlcate with those charged with governance regarding, among other matters, the
planned scope and timing of the andit and significant audit Mndings, including any significant
deflerendies in internal contrel that we ideatily duning our audit.

Wealso provide those charged with governance with a statement that we have complied with
relevant ethical requirernents regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our Independence,
and where applicable, related safeguards.

Beport ¢n Other Legal and Regulatory Beguiremenls

The reperting under the Companies (Autitor's Report) Order, 2020( the order’) issugd by the
Central Government of India tn terms of sub- section {11) of section 143 of the Companies Act,
2013, we give in Anrexure “A”, a statemen! on the matters specifiad in the paragraph 2 and 4 of
the arder, ta the extent applicahle

As required by section 143 (3) of the Act, we report that
a. We have sought and obtained all the information and explanations which lv the best of our
kmgwledge and bolicf were necessary for the purpose of qur audit.

b. In cur ppinien proper books of account as required by law have been kept by the Company
50 far as it appears from our examinzlion of those books.

. The Balance sheet, the Statement of Profit and Loss and the cash flow statement, dealt with
by this report are in agreemant with the books of aceounts;

d. In cur opinion, the aforesald standalons financiai statements comply with the Accounbing
standards specified under sectlon 133 of the Act, read with Rula ¥ of the Companies
[Acccunts) Rules, 2014,




€. On the basis of the representations received from the directors as un ¥31* March, 2024, none
of the directors are disquabfled as on 31= March, 2024 from being appointed as 2 directoi in
tarms of section 164 (2} of the Act; .

L. Slnce the Company's turnosver as per last audited financial statemments is less than Rs50
Crared and its barrowings frorm banlks and Ainanclal instltetions at any Hme during the year is
less than Rs 25 Crores the company is exempt from gettmg an audit opinion on internal
linancial controls; And

g Wil respect Lo the olher matters w be included In the Auditers Report in accordance with
Ru'e 11 of the Companles [Auditand Auditers) Rules, 2014, in our opinlon and ta the best of
cur information and according to the explanations given b us;

i) Mo litigation on financial matters was pending against the company.

I} Ha provision as raquired urder the appticable law or accounting standards, for material
foreseeable losses on long-term contracts including derivative eontraces were required ta ha
made by the company.

ili]  There was no amount which was required to be transferted to the Investor Educstion
and Frotectivn Fund by the company and hence there was ro debay.

iv a} The management has represented that, to the best of its knowledge and bellef, ne funds
have been advanced or leaned or invezted [sither from borrowed funds or share premium o
any other sources or Kind of funds) by the Company to or |n any other person of entity,
including foreign entitles (“IntermedlariesTwith the understanding whather vecordad in
writing ar otherwise, that the [ntermediary shall, whether, dicectly or Indlrectly lend or invese
in other persons or entlties identified In any mapner whatzoever by or on behalf of the
company ["Ultimate Beneflciarios” } or provide any guamntcr: SE-I:IJI‘leF or the I:I.I-:u on behalf of
the I.IItlrnatc Ecncﬂr:iarir_-s i .

b) The management has r&present&d that ta l:h& best of 115 knowledge and be)lel, ho l‘unds haye
been recefved by the Company [rom any perscen oF entity, including forelgn entitles {Funding
Parties) with the understanding whether recorded In writing or otherwlise that the Company
shall whether directly or indirectly, lend or invest in other persons or entities [dentified In any
manner whatssaver by or on behalf of the (Funding Party)” (*Ultimate Beneflciacies® ) or
jrravide 2hy guaraniee, secyrity orthe like an behall of the Ultimate Baneficiarles; and

s

¢) Bazed on such audit procedures performed that have been considered reasonable and
apprapriace In the cirfumstances nothing has come to our notice that has caused us to belleve
that the rapresematlam under sub-chause (a) and [b) contaln any mateyial misstatoment,

LR R R e lea




d)] Based on our examination which included the test checks, the company has not used
accounting software- which has a feature of recording audit trail (=dit log} facility, for
maintaining Itz books of accounts for the financial year ended March 31, 2024, during the year
under apdit

As praviso to Rule 3[1) of Cempanies (Accounts) Rules, 2014 is applicakle from April 01, 2024,
reporting under Rules 11(g) of Companies (Audit and Auditers) Rule 2014 on preservatien of
Audit Trail as per the Stanitory Requiremenis for record retentlon is not applicable lor the
Financlal Year ended March 31, 2024

w. Mo dividand was propesed, daclared and paid in the cerrent vear by the Company.

For VP BATRA & CQ.,

[H BHEHJ:;. . ﬂ:
Partner
M. Na, 501807

UDiN: 24507807BEESVIOT722
Dote: D2/09/2024
Place: New Delhi



ANNEXURE A" TO THE INDEPENDENT AUDITOR'S REFORT OF EVEN DATE ON THE
STANDALONE INOAS FINANCIAL SYATEMENTS OF THE COMPANY FOR THE YEAR ENDED
MARCH 3151 2024

Un the basis of our audit and as considered appropriate and in terms of information and
explanakions given o us, we state that:

(1)
(a)

{B)

(c)

{d

(¢)

(it)
a)

(£}

{iif)

The company is maintaining proper recurds showing full particalars of Property,
Plant & Equipment There are no intangible assers with the company.

A5 informed to us by the company, the management has physically verified the sald
property, plant and equipment and no sdverse variation had bean observed by them.

The company does not have any immovable property [sther than properties where
the company ig the lessee and the lease agraements are duly executed in favor of the
leszee). Accordingly, clause 3 {1) c) of the Order is not applicable 1o the company.

The company has not revalued its property, plant and equipiment (including right of use
assets) or intangihle assets dunng the year ended March 31, 2424

Na proceedings have been initiated durlng the year ¢r are pending against the
company as at March 31, 2024 for holding any benami property under the Benami
Transaclions (Prombibion] Act, 1288 (az omended in 2016) and the rules made
thersundar,

The inventory has been physically verified during the year by the managemeni.
Huwever, as informed to us by the management, ng major discrepancy had been
observed by them during the year under consideration.

Durirg any point of time of the year, the Company has not been sanctioned warking
capital limits in excess of Rs. 5 crares, in aggregate, from banks or financial institutions
on the basis of security of current astets.

During the year, the company has not made investments, provided any guarantee ot
security or granted any leans or advances in the nature of loans, secured or ensecured
to companies, [lems, limited lability partoecships or any other parmes heace clause
3{ili}(4) to 3(5i) (1) is not apphcable to the company.




[iv]

(vl

{vi}

[vii)
(a)

{b)

(i)

(ix)

(%]
[a)

()

The company has vomplled with the provisions of section 185 and 188 of the
Companies Act, 2013 in respect of loans granted, investments made and guarantoe or
securities provided as applicable

The company has nar accepted any deposit or amount which is deemed to be deposit.
Hence, reporting under clause 3[¥) of the Order |s not applicable

As Informed Lo us, the Central Government haz not prescribed maintenance of cost
records under sub-section (1] of Sectien 148 of the Act, in respect of the actvities
carried on by the Company.

According to the records, information and explanations provided to us in respect of
stabutory dues, the Company is generally regular in depesitbng with appropriate
authorities undisputed statutory dues including Coods and Services Tax, Provident
Fund, Emplovess’ State Insurancy, Income Tax, Sales Tax, Service Tax, Doty of Customs,
Duty of Excise, ¥Yalue Added Tax, Cess and any other statulery dues as applicable tw it -
with the appropriate authorities and no undisputed amounis payable were cutstanding
as at March 31st,2024 for a periad of more than six months from the date they became
payabile.

According to the information and explanation provide to ws, there are no dispoted
statutery dues in respect of sub dause [a) above, which have not bean deposited.

According to the information and explanation provide Lo us there are no transactions
which are not recorded in the books of account have been survendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961,

In cur opinion and accarding to the information and explanations given to us, the
company has not defaulted In repayment of laans and other borrowings ¢r in the
payment of Interest thereon to any lender and hence this clauvse is Dot applicable.
Congequently, the requirement of clause 1x(a) te () of the Companies (Auditor's Repott)
Drder, 2020 is not applicable,

The Company has not raised any money by way of inltial public offer or further public
offer (including debt instruments) and term loans during the year,

During the ycor. the company has made allotment of 10,945 equity shares. The
Company has duty complicd with the requirement of the provision of the Act. Further.
the Company has utlllzed the funds raised by way of such private placement of shares
for the purposes for which they were raised.




(a)

(k]

i}

[xii}

[xiii]

[xIv)

{av)

[vi)

[xwil)

(xwidi)

No fraud by the Company or on the Company has been noticed or reporied during the
VEar.

No report under subsection (12) of section 142 of the Companies Act, 2013 has been
filed by the Auditors i form ADT-4 25 prescrived under Rule 13 of the Companies
(Audit and Auditors) Rules, 2014 with the Central Government.

The astablishment of whistle blower mechanism |s nol applicable to the company
hence reporting under elause 3[x{][c] is not applicable to the company.

Tha Company is nol a Nidhi company as per the provisions of the Companies Acy 2013,
Accordinghy, the reperting for clause no (xll] s not applicable to the company.

According to the informarion and explanations given to us and based on our
examination of the records of the Company, the transactions with the relared pares are
in compliznce with Sections 177 and 188 of the Act, where applicable and the details
have treen discloged in the financial statements ete, as required by the applicable
acrounting standards.

In pur ¢plnion and based on our examinaticn, the company does not requlre to comply
wlth the provision of Sec, 138 of the Companles Act' 2013 and thus this paragraph is not
applicable to the company.

According to the information snd explanations. glven te us and based on our
exarnination of the records of the Company, the Company has not entered into non-cash
eransactions with directors or parsons connected with the directors.

The Campany is not a Non-Banking Financhkal company&: Core Investment company,
hence registration under Sacticn 45-1A of the Reserve Bank of India Act, 1934 is not
required, Consequently, the requirersent of clause xvl (3], (), (), (8] of the Companles
{Auditor's Report) Order, 2020 are pot applicable.

The Campany has not incurred cash losses In the current year and preceding financlal
year,

Dyring the year there has been resignation of the starutary anditors om account of pre
cccupation :




(xi%x) On the basis of the financial ratles, ageng and expected dates of realization of financial
assets and payment of Financial liabilities, ather information accompanying the financial
statements, and cur knowledge of the Board of Directors and management plans, we
make an opinion that no material uncertainty exists as on the date of the audit report
that company is capabla nf meehing its liabilities existing at the date of balance sheet as
and when they fall due withln a period of ope year from the balance sheet date.

(xx] There was no unspent amount that was required to be transferred to a fund specified in
Schedule ¥ of the Companies Act in compliance with second provise (o subsection 5 of
Section 135 of the At

(xui) ~ The reporting under clause (xx] 15 not appllcable in respect of audit of standalone
financial statements of the Company. Accordingly, no comment has been included in
respect of said clause under this repart

For VP BEATRA & O,

{H.Eatraf
Partner
M. Mo, SOTAGT?

UDIN: 24507807BKBSVIOT22
Date: 02/09/2024
Plaoe: New Delhi
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Rays of Belief Frivare Limited
Bakap:¢ Sheet & ot March 31, 2024
CIN:UEFIXDDL2OLITPTCAZZ62S

[Adl arcoudts have bae ronrded off to nezrest thousands unless atherwise sated)

Axat A5 ac
NOBeS  parch3L 202+  Mavch 11,2023
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80,756,758 41,959,274
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Rayz of Belief Privare LIy pad

Prodic and Loss for the year #nded March 31, 2024
CIN:AMB51 10RL2 01 FPTEI 262

[(All amounts bave been mrgoded off te nearest thousand s wnless otherwise slated)

Forthe year ended  For the year ended

Wotes March 31,2024  March 31,2023

Revenus firnm opemticns 20 30691062 22113822
Orthor ingo e 1 4 850,01 1402851
Total reved s 3.11,760.63 228074
Expenses
Emploves benefits expenss 12 1.60.545,60 100,539,040
Depreciation and amortizaton expease 11&12 1058116 6,904 54
Flranwe tosts 3 H48 65 RI352
Other Qperating & penses 24 13722728 195,343 24
Tolal expenses 20040279 2.02,920.72
Frolit/[Loss] for the year befores tan 2,357.84 (51,083.99)
Tax crpenses

Lurr=nl tax 1.68

Dferred tax {4.1064.1]
Total Ay £xpense (4,160.32]
Erofit/{Loss) for the year 6.518.16 [B1,082.99)
Earniag pet equity share
Bazic eatbing per share 25 naz (0.31)
Nilubed ezrehing per share nQ2 (r31)
Summary of signilicant accounting polic 1-2

Theacegmpanying notes are annzegral pait of [inancial scatemants.
A5 PO DU gt annexe.
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Rav: of Bedief Privace Limsicd
]Hﬂtﬂs to inancial statements for the year snded March 31, 2024

1

&1

2

2N paeOohi
o, Mo es A5

Corporale in fermativn

Favs of Belief Private Limited, neorporaced on 23rd Aug 2017, 18 10 the business to enable parents witk
txos that can help thedr cleld te develop or further enhance the developmental skills. Contribuling to
improvemants bo the well bemg of chifdven parncalarly thase with special necds, as well a3 w0 the reducton
ol vuloerabilities W silwal long and aceions tan lead oo disorimisanion, neglect, abuge, exploiaive ol child
a1l w abandonment and separarion of children by society,

To opeent varlows child development centers across [ndia and aboerad that help, gaide, coach and train aid
rortal and special needs caildren in cheir individual devedopment and work on gifted children of all age
group and provide various toolsresowrces to tap thewr talent ad belp them o achleve ther (L0l potential.

Easis of preparation

The finantial statements of the Cempany hawre been prepared Ih accordance wih genesafly acceped
ateounting prnciples in Indla fIndia GAAF] The Company has prepaced these Nnancial staterments o
mmply in all respecs with rhe Accouneing Standards norlfied vnder the Companles {Accounting
Standards) kn'es 2006 {as amended] and the relerant provizions of the Indian Companics Act, 2013 (tothe
cutent netified) and the provizlons of the Companies Act. 1956 (to the egiomt asplicable). The financial
statements have been prepared wider the historical cosl conventivn on acorual basis, The acrounting
poiicies adopbed In L prepadraton of lndnci | statenments are consistent with Uwse of previous year.

Use af estimates

The preparation of Anancial stacements requires the management w make judgments, estimaces and
assumptions that affeck che reported amounes of expenses, ascets and labillties and the dlzclosure of
contingent liabilitias, at the end o the reposting perlod, Alchouph thess estimatas are baced ¢n the
tanagement's bast knnwledge nf cocrent events and actlons oncerrainny aballt these assonpons and
eitimates oould result in the oubcomes renulring & naterlal ad)vsrment oo the carrymg amounrs of assets or
liabiries in future periods.

Toangible Axcd assets

Tangible flaed assels are steled ub cost lexs acrumulated deprecation, Cost compnses the purchase price
and any direcly aoribuable cost of brnglng the asser to its working condition for its intended ose.
Fallowing initial recognitien, meangible as5ets are carried at ¢ost less accumulabed amertization and
accumulated impalrient losses, il any,

1
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Rayz oi Bclicf Private Limited
|Hnl:c5 to finandal statements for the year ended March 31, 2024
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Z.4

Z5

ap Intangible assets

Intangtble assers acquired by the Company are moasured initially ac cost Followving initial recognition,
intanglble asses are carfed at cost less accumuolated amortization and accumulated impairment losses, if
ANy,

Intangilde assers are ateort.2ed on a straight-lineg bagis ever the estimated uselvl econamic Life of three
years, &l lncangible aesens are assessed for impaimment whenever there is ar indication that the intangible
agset may be fmpairid. Infinite- i intangible assets comprises of trademarls and brands, lor which there i=
h faresesable limit to the period ovor which they are expected to genetate et cash inflows. These are
consldered 1 have an indeinive [ile, piver. the steength and ducability of the brands and the lavel of
markeling supporl. Fer indefinite life [otangible assets, the assessment of indefinlte [ife i5 reveiwed
annually oo darermince whether it continues, it nol, it i impaired ar changed prospectivaly basis révised
estimares,

The amortisation pericd and the amortization method for an intangible asset with a finite useful life are
redriawed at leazt at the end of each reponting period. Changes in the expected useful life or the expected
pattern of consumprion of futuse economic benelits embodied I the azset are considered o maodify the
amortisatinn pernd or methedd, 35 approprabe, and are creabed as changes Inoargcomnting esHmares. The
amortization expense on infangte asgets wath fimire 1lves | recognissd [n rhe sracgment nf profic and Tess
unless such ex pendlture fFars part of carrvlng ralue of another asset

Coste relating b acquisiclon of it il soffware oense fee and installation coe1s are cpitlized [boehe year of
purchase,

Soflwarg Cosws are amornzed wsing the suaighl-line ethod over their uselul lives estimated by the
manapgement ar three weals.

Gainz gr losses arising from derecogniiion of an Intangible asset are measured as the difference between
the net disponza| proceeds and the carcying anount of the asset and are recognised in the statement of
profit and loss when the asset is derecognised.

Depreciation on tangitde Axed assets

Depreciarian on Nxed assers is caloulared on Written Down Value method basis usiog the maves arrived ar
bazed g the usefu] lives estimated by the management and as percompanies act 200013,

Furntoute and fistures -10years

DMflee equipient- S years

Cotlpulers- 3 years

Motor Vehicles B vears

Temzaoracy tructwve, delned 35 expendicires made oo astabllsh a ceneee, will be recognlzed and recorded
in acoordance with the accounting standards The usetul e of chese Impreovemeants wlll be deterttiined as 3
veadls for finanglal reporting purposes as pet the cotapanies Act,

Expendituires incurred for establishlng a centre, imcludiag bur pot hlted e soructural modifications,
insktallarlong, and decoratlons, will be identified as Temporaty, These espenditeres will be capitalmed and
recognlzed as assers [n the organlzation’s financial statements

Leases

Leases, where the lessor efectively retains substantislly all Ui risks and bensfivs of awoership of the
leased item, are Classilled as operaning leases Operaning lease payments are recoginEed as an expense In
the statement of prohitand l0ss on 2 seeaighe-ling basls aver the lease term,

Revenue recognition
Revenua is recognized to the extent that it {s probable that the economic benefis will Now o the company
and the revepue can be reliably measuved, The following specific recognition criterfa must also be met
Delore revense is red U"glll'-'il.‘l.'n




Rays of Deliel Private Limived
| No2s Ly finamfal statements for the vear ended March 21, 2024
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Tax expense coOMpPrises current and deferted @x. Current income:tax is meazuned at the amount sxpected
to be paid o the tax authorites in accordaace with the Income-tax Act, 196 L enacted in India and tay laws
prevailing in the respective rax persdictions where the company operates. The tax rates and ta3 laws wsed
to compute the amcont are those that ace enacted or substantively enacted, at the reporting date, Curtant
income kax relating o itemns recopmized directly in equity is recognized in equity and nnt in the starengent
of profit and Inss.

Deferred incorue taxes veflect the Impac of Biming differonces botween taxable income and oocountng
income originating during the current vear and reversal of timing diflcrences for the earlier years, Delarved
tax is measurad vemg the (ax rages and e Lix laws enscted or substaniively enactsld at the reporong dars.
Deferred incoee Lax relating o itens recognized directly ineguity is recognized in eguity amd npt i the
statement of profic and losa,

Deferred tax liabilities are recognized o all vaxable biming differences, Deferred tax azsets are recognized
for deductible timing differences only 1o the extent that there s reasgnable certainty that sufficient fuku e
taxable income will be avallable against which such delerred tax assets car be realized. In situations where
the company hat unabsorbed depreciation er cammy forward cax Insses, all deferred by assels are
recognized anly 1T chere |2 virtual cerraing: ;supported hy convincing svideace that they can he realized
agalast fibwrs taxable prodits,

At £3ch reporting date. the company ro-asscsses unrecognlzed deferred tax assets. It recognlzes
unrecogized deferred tax assel Lo Lhe exient that it has bacome reasonably cerlaln or viroeably Cerain, as
the case mdy ke, that sulflicient Mulvre Gkabbe inceme will be available againgt which such deferred ax
assets can he mealized-

The tarmrying amount of deferred tax asvers ate taretvad at each reparting date, The company writes-down
the carrying amount of deferred bay asset 1o tha extent that it is oo lorger ressonably cettain ot virtually
fertain, as the case may he, that snfflelenn fupoee taxable income will he availabla against which defarved
£ax aviet can be realized. Any such write-doawn 13 pavarsed w the extent that :t becemes reascnably cercain
of virtually certain, as the case may be, that sufficeest Future gxable income will be availabic

Deferred tax asscrs and deferred tox liabilitics are offset, if a legally eufarceable right exists to seg-off
current tax assets against current W liabilities and tre deferrad tax a=sats and deferred laxes relaoe o) the
same taxable erLily and che $ame tasation sutherivy

Minimum alternate tax [MAT) pald 1o 2 vear 15 charged to the statement of profit and loss as corrent tax
The company recognizozs MAT credic awalloble 25 an asset only w the extone that there is convincing
evidence that the company will pay nowmal wmeome tax during the specilied period, ie, the period for which
MAT credivis allowed o be carnwed forward. Inthe yeasr inoshich e conpany recogniees MAT cowditas an
A3ied in avcordance with the Goidance Moge on Aorcunting Tor Credis Available in respect of Mlcimuwm
Aliernative Tax under the Income-tax Act, 1961 the sald asset 13 created by way of credit o the statement
of profit and [oss and shown 3z "MAT Credit Eatltlement,” The company reviews che “BAT credit
entitlement” asset at each reporting date and wrles down the a5set w0 the extent the company doet not
have convinciog evidence that itwill pay normal i during the specfisd parod.

Earnligs pets share

Basic garmings pershate are caleulaced by dividing the net profitor loss for the period attributable 1o
equity sharehoMers [after deducting prelerence dividendz and attributable taves) by the welghted averaps
number of enuity sharas outetanding during the period. Partly pald equine shares aie reeated ag a frachion
of amequlty share ro the extent that they are entitled to participate in dividends velaghme o a fully pand
equlty share durlng the oeporting period. The welghtod avorage nonber of pguity shares actsianding
durlng the perod 12 adjusted for events such as boous 1ssue, bonos eberment w g plghts lasve, slane spli
and reverse share splil (cowsolidalion of shares] teal have changed the number oF @quey Shares
vulslandiog, without a corresponding change in resources

L8 Provisions B' [ [y ,__-'\I ;.._
f,,:_-:;.:‘:l-.*f'_{ = v I". \ W)
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2.10

.11

2.12

2]

A provision iz recogmzed when the company has a presenc obligatien as a result of past evend, it is probable
that an outfow of resowrces embodying econoric benefits will e required bo settle the obligation and a
reliable estinnabe can be ntade of the amocnt of the obligation. Provizions are aot discounted to their
present valve and are detzrmined based on the best estimate requited to settle the ohligation at the
reporting date. These estimates are reviewed at each reporting date and

adjusted bn reflert the current hest estimates

Where the company expecta some or all of 3 provizion o bo relmborsed, for example under an insurance
contraar, the vesmbursement 15 recognized ai a separace azzer hut only when the reimbursement ls vt lly
certain The expense redatiog oo any provision L poesencecd in che starement of prodil and loss et ol any
reimbursement.

Contingent Liakilities

A cantrngent Habl [ty o a possible obllzation that arses frorn past events whoze existence will be coniimed
Ly the

OOCUETENOE O Adneaot mrence of one or more uneerEin bure svents bevond the conreel of the roanpany
ar a present obligation that is not recognized because itis not probable that an outflow of resonces willbe
required to scitle the oblization A cont'ngont liability also arises in exstromely rare cases where thergis a
liability that cannot be recognized because it cannat be measured reliaby, The company does not mocogniize
a contingent liability but disdoses its exiswencs in the finaocial stalements

Invesimwnis

Investments, which are readily realizable and inteaded to be held (o not Tore than one year from the date
on which such investmants are made, are classifled as curent investments. All other investments are
clazsified az lnng-term investments.

On initial recogoition, a1l investmonts arc measurcd of cost The cost comprises purehase price and dlrecel:
atoibutable acquisition charges such as brolicrage, fees and duties, [Tan investment is aoquired. o partly
avquired, Ly the issue of shares orolbwer securities, the acguisition cosl @ the lair vadue of the secur.cles
ssued, M aminvestoowent is aoguired imesduange for anothier assey, Ce A0Quisition is decermlned by
teference eo the falt value of che asser gven up or by rederence 10 the fanr valwe of the investment goguired,
whichever iz mote clearky evident.

Cerrent investments are carried in the linancial statements at lower of cost and fair value decetim lned on an
individual investment basis. Long-term investments are carried at cost, However, provision for dlmindtion
ir. value iz made to recognize a dedine other thzn temporary in the value of the investments.

On disposal of an investment, the differente berween Its carying amount and net disposal proceeds is
charged ar credited to the statement of pirafit and loss,

Cash and cash equivalents
Conli wnd cash eyuivalents for the purpeses of cash Mow statenvent comprise cash al baok aod o1 hand amd
ghor-term lnvescments with ad origihal matu ity oF thr'ee rmon ths or less,

Employes Benefin-
The Company's employes benedis malnly ihelrde salavles, allowances, bonwzes, deflned contibution plans,
Aeflnedd benelin plang and compensared abcances,

The emyioves benefits are recognized in the year in which the azsociated services are rendered
by the employses.
Defined Contribution Plan

____I-f ':-_-I\_\_l\_l-:\h:"‘--.t‘.‘ :;:' ‘! I|I -~ ' fln’
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A defined coneribution plan is a pest-employment benedit plan upder which an entity pays Ffixed

£ontr bunons and will have no legal or constructive ahligation o pay Arther amounts. Under che deflped
coat Flbunecn plan, the Company provides benefit in the form of contribution o provident fund and
BUperannuaclon Fand in respecz of certain employees ata pre-determined rate, The Company's
conirlbukens to delined contribution plans zre recognized in statementof profiz and [oss a5 they Gall dwe.
The Company has no forther obligations under-thesze plans eynnd it monthly conteibutinns.

Curing the rear, provislans of The Employees provident Funds & Miscellancows Provigions Act. 1952 and
The Ernployeos Srate [nguranee Ack 1944 are not applicable to the company.

k]  Defimed Henefit Plan

A defined bereefte plan s 4 post-employment benefit plan other than a defined contribation plan. Under the
defined bangfit plan, the Company provides retirement bepshit in the form of gratuity. oder che plan, a
Ity sum payment is made tn eligihle emplnyess at retivement or teomimatuoa nf emplayment hased on
rezpective emplovee salaty and years of experience with tha Company

The casrof pruviding beneTs under this plao is deterood ned on Use Dag b of scwared] valuatlon carrled oug
ac the feporting date by an independent qualified actoary using the projecied unrt credic method. Actyarial
gains ad logses ae recogilsed Lo Al in the period in which they oocur in the statement of profit and loss,

The obligation towarnds the gald benefil |2 recoplsad L the balance sheet, st the present value of the plan
liabilities. The Company does mot carry any plan 2 saets, The preasent value is determined by dizcountiog the
estimated future cash qukfows, uslng Inferest raes of goverament bonds,

M expensce oxclwding re-mensurement ol actuarial gaine and leeseg of e ner defined benofc Hatdhiey, i
tespelt OF defined benefit plans are recognized in the statement of proflo and loss a5 moutred. Re-
PRI Pear L, f anlwasia® paing and losses s recogn el Lirough oeher comprebens e neome 7 gea
periond i bvhich Lhey vacur, Besmeasurements are not reclassified to the statement of profit and loss in

subsequent perloxds-
) Compensated Absences

Compensated absences benefit comprlsas of etcashment and availment of ‘eave baances that were earned
bor the emplnvess nuer the perind of pase employment, Puring the year, company is not having any policy in
respect ol ensashinett of leaves

Z.13 Lmpairement ol Assels

Froperty, plant and equipment. Non -current mvestment are evaluaced for recovarabliity whenevat evenes
archanges in circumstances indicate that thel F carnsng amouibs may not be tecoirerable. For the purpoeoe
of impairment testing, the recrierabile amannt (e the higher of the Fair value less cost to soll and the value
in-use} is determined on an individual asset basis uniess the asset does not generate cash flows that are
farzely independent of these from other assets. [n such cases. the recoverahle amount i3 determined for the
Cash Generating Unit (CGUY to which the asset belongs. IF such assets are considered o be impaired, the
impakrment to e recognized inthe Statement of Profit and Loss is measared by the amount by which the
Carrying value of the assets exceeds the estimated recoverable amount of the asset. An impairment [oss 13

o RA pieversed in the Statement of Profit and Loss if there has been a change in the estimates used to determine
gl poi recoverable amount. The carrying amount of the asset s increased to its revised recoverable amount
ph A U8 elricled that this amount does not excesd the carrying amount that would have been determined (net of

?-'{I[f'g-'él.'wmulazl.-d depreciation] had no impairment loss hesn recopnkzed for the asset (n geibr vears, [) 7 /
. 1 . _,-':H-\..,";" .'=I|i ﬂ".l:uh | = ..'_-}\-—':'e )
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Nates o financlal Statemen 1s for che yvear anded March 31, 2024

(Al amounts have been rounded off to nearast thonsands unless otherwiss stated]

3.Share Capital
A< al ]
AsarMarch 21, 2024 o
March 1. JDZ3
Humber Ariount Number | Amount
Authorized Share;
Equity Shares of Bs.10 each 40000 4000300 2500 | 250000

Issuted, subsoribed and paid-up shares:

Equity sharcsof Rs 10 enck ilz.e0 312440 1St | IMSad

Tolal issued, subscnibed any Mully pald-up 31249 | 312489 30154 | 301544

(a} Reconciliavion of the shares tuistanding at the beginning and at the end of the reporting year
Equity shares

Az at March 31, 2024 Az at March 31, 2023
Number AMoank My mber Amiount

AL he beglnnlng of the year ns54 305+ I3 | zAnns
Addd: Tasued diring the year 1095 10945 #1.27 £12.49
Qutstanding at the end of the year TaZ.4% | 3.124.89 30154 | 301544

(b}, Details of sharelwdders holdiug mvore than 5% shares in the company

Equity Share of Rs. 10 each (o nuialery]

Hame of Sharehe!der A% at March 31, 2024 Az a3l March 31, 2023
Mo, of Shates (%o helding] — No. of haf
Bhares hodding |

Carvring Futures Pre. Lad. 111,487 09 53y T34 [ 9967

{t ) Shares held by holdingfultimate holding compaoy and /nr their subsldlarkes/ accockates
Carving Furares Pte Lod. is the holdiog compnay of Rays of Belief of Provate Linted

{d} Terms; rights attached to aquity shares

The Compauy has enly oae class of eguity shave; having a par valve of Rs. 10 per share, Each holder of
equity is entilled Lo ours vt per share. 1o event of liquidacion ¢f the Company, the holdars of equity shares
wonuld be entrled 1o recelve remaining assees of the Company, after distnbution of all preferential amounts.
The distobution will be an propoction o the numbet of squiry shares held by the shareholders

[e) A= per records of the camtpany, inelud Ing ats regester of shareholders members and ather declarations
retelwd from shareholders regarding benaficial lnterest, the sbove 5 haveholding repregents hoth legal and

{f}. Unpaid Calls
As per records of the Company, no calls remain wnpaid by the directors and officers of the Company as on

w7
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Mokes o tsancia] Statements Tor the yeat ended March 31, 2024
[All amounts have been rownded off 6o nearese thousands dnless otherwise stabed )
Ig)- 3hare Appliation Money Peoding Allskment
Company has recewwsd share application money from Carving Future Pree Lid In March 2623 The
subzequent allotment Tas been wade in the montk of May 2023

{h). Sharehelding of Froowsters

FYZOZZ-24
Shares held by promoters at the end ol tha year
SNa Promoter’s Name Ko.of |% of Total | % Change
Sharas Sharex I}urlnst_h-e_
1 {a r'.-'inE Futrures Fre 3114E7 90 B L%
Nitin Bindlish 1,002 0.3 2% i) )
FYV 2022-23
Shares held by promocers ar the end of the year
SN0 ' Promater's Name Mo of (%% of Total | % Change
Shares Shares |During the
1 Carvmg Fukrures Pre 00547 0 93457 017%
& Mitln E Lnd s |3 1002 033% -0.13%
M
£, Y \ 1 | -
o) | | il

|',‘l|'.-

At
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Mokes t0 Anancials statement for the year ended Mardh 31, 2024

{All amouncs lave beer rounded off o nearest chewsands o nless othervise staned)

&. Reserves and Surples

Barti AS ar A% o
culars March 31, 2084 | March 31, 2dx2
A. Seiueiiies Premium Accnunt
Nperring Ralarce LIRATI LG 22783220
[+] Adclmans Turing the year 131595 . 230 B4
Clasing Balance I3 31817216
]
Balamce as per Last Anancial setercnts ! (2M 213 36) (105,134 37)
Reserycs : LLELII
Frofit for dhe yoear 45318 1a [BL,00359)
Her surplugf(deficie) in the statcment of profit and loss (27200200 (37951636}
Total reserves apd surplua; Tdeficir) ST.031.84 38,953.80
% share Application Pendiop Alloiment
|
I As at As at
Fartic March 31. 2074 | March 21, 723
Fhare Appdikation Penching Allotment | - 12, AT
Total 12,270
g uther Non Current LR IIeS
At at As gt
iKulars
Fan March 71, 2024] March 31. 2023
Kefandalile Securlgy Deposit 1614321 92124
Total | 16,183.21 F21.20
7. Lang-term provisten
Az al A5 at
Particulars March 31 2024 | March 31, 2023
Provision fa: Graoule {Refer Hote-27) [ 154096 | 115880 |
Prowision fer Leave encashment 1645237 1.207 21
Total 3560882 235801
#. Trade payabia
As at Az at
Particulars March 31, 2024 | March 32, 2023
Trade payables
Total nutstand Ing dues of rlenn enterprises
Tatal autrtanding dwes other thas riler enterprizes and £mail enterprizes 464114 GN7.TL
Taotol +643.14 87,71
Fa

. :1__:::._|'_||'|:£' !-,..._ ‘gb\
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Notez lo Miaodals stagenene lor the year ended March 31, 2074

jall amounts have been rounded off 70 neavest thonands pnless atherwise searad )

Trade Paraples gesing schedule; March, 2974
Paptjoulars ods from due date T-r by ment
Lastthan 1 1-2 years | 2-3 years More than ¥
year Fears
E_ M&ME ;
i) Others 447592 155.54 11
{iji] Disputed dues- MEME - - -
J._Lﬂlm.ﬁdiues “Uthers f : -
Trade P ing 3¢ 1 g gt sk
F; lars in ri due date of pa
Let than 1 1-2 Fears | 2.3 years More than 3
_ year v WIS
[i] MEME - -
ii] Qthers 4177813 1,55 - -
L= 3 - . -
i i d dues - . . -

&1 Dadysure in resped of anwunt diee 1o Micoe, Small & Medium Enlerprises:
Deiails ofthe Jues oo Mig, small and Mediom Eacerpnses [M5ME), a5 defurad in the Mioro, Small and Medium
Enterprises Developognl Act, 20048 [MEMED Acr), a5 on March 31, 2023 based on available inforration with the

Cumpany wiweh sve axmnder;

o Asat agar |
g ar
|Pamuhﬂ March 31202« | March 31, 1023
[a} the prineti pal amount rerdzining senpald to any fupplier at the cnd af accaunting
veal .
(&) e Inte rost due on abovs, cemaining unpaid o any supplier atthe end of
ACCNNEINE AT, - .
(c } uhe amount o interest pawd by de buyer in termes ot section 16 of the MSMZD
Ace {27 of 2006], alung with the anwiat of the payment made (o the supplier
bevord che appuinted day during aceounring weac; - -
[d] the amgeant of interest due and 2avable (or the pendd of delay in making
payment {whih haz been paid Byt beyond the appowted J3y durfng the year] Lt
without adding the intarest specifled under the M3MED Act:
e | the #maont of interest aocrued and remaismg unpadd ak the cnd of acconnting,
Vaars A .
(Fy che ansoLn tOf further Intevest vetmaining due and pavable sven i the swcceeding
years, wnnl sych date when the yacere st dues above arg actually paid te the small
eneerprize, tar the parpose ok d15allowance of a deduclble expeoditure under
secion 23 0f che MEMED Act .
. tther curredt liabilites
Fari Axat Az ar
cutars March 31, 2024 | March 31,2023
Payable t emiployes 12,954, 16 265442
Advance from custoneer SOLEPS :
Audit fee pavahlp 2 sG 4000
Proviswm for Frpenses 3171.18 120277
Seamtiory Dues Pavable 2,3‘32 T4 L1344}
Meffered Revenue lnenme B27.47
[Provisean for Cax ) ,1,4!: i
Total 2 _SoRTS 22, qg‘? 41 12,869.08
10. Short term provisions J "'I' BoA '| ' H"‘.I H b "IL ).'), =
2 Wlpmowatas 210, |7 W 1".-1.531 I As at
P" J ? \_"\‘ : yA e II |
At v ST 45 “/|March 31, 2024 | March 31, 2023
(Provision for Grat L'l."|. i Refer Note- -'__;“‘ TR -.."-, _' o 455 1] 167.17
Frovision far Leave encashmant ot 2 N N 789.85 545.33
= - i | 245.66 712.50
_ﬂﬂ” = e
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Mntes in Roanchals setement [or rhee year faded Warch 31, 2024

[All amounts have been munded off to nzarest thousands unless othe nwise stated)

11. T4 nEihle Aecats

Uifice and

Eurnlcure

Temporary

vehlcd T
equipment  Aand kwres TP S ructures Ehiele ol
Cokt ar vaTuation
At at April 0 2022 228766 10705 5561007 AATAS5] 1L923.0H 1% I7EGE
Additions 23195 1654 624,70 ETALE. 666510
DHizparsals - - - - -
At 31 March 2023 Z 509064 109014 & 23567 1421635 192300 2604078
Addt.ons $IALGE 103045 g2e.a F 32300 - E14B601
Dispogals . . 11700 . . 11704
AL 31 March 20334 o,002.18 21665  &6,940.55 1960942 1923400 3740979
Cepraclagiu
Atal Apr] 41 2022 1,691.57 64322 3,9HLTe 560613  LO085.73 1297140
Sdditiceng YA 14k 1,147,471 g el 29¢.42 463068
Mzpeozals ' - . - . -
Al 31 March 2023 1.014.88 T5H 6 5.0H2. 10 $397.25 134815 1761105
AddItlons 45765 3%5%11 043 f, 345,57 130,04 Y742, T
Lbigprials - - 11115 - . 11115
At 31 March 2024 410252 1,113.73 575147 1+ 74682 152819 2724173
Net Block
At 31 March 2024 _ 109965 101292 1,197.0% 486251 3MA1  10.167.07
At 31 March 2023 55474 337.53 1,143.48 581010 57485 H,429.70
12 Intanglble Assets
Computer .
soltumare Tanal
Lost or valualion
Arat Aprdl 01 2022 75142 759142
Addisns .
Mhisweizi | - .
At ¥1 Warch 2023 1,511.42 7,501 42
AddItlons :
Cricprensalls . . e
At 31 March 2024 150142 T 50142 ! '-.".'-'_.E[ 3-‘\
. X hoadre N\
Depreciation [ e |2
ALal April 01 2022 257473 2,524.73 ek f=
) i
Chargt lor the year 2ond B £,0pa %R
MHspasals . .
At 31 March 2024 4, 78%.61 4,709,651 o \ e
. | Tk
b\ | l"l,ll. Q".'
Charge Ior the year 1.238365 1238536 il \ 1‘-,._,
Disposals - - '.g, .Lmi/"f ek
AL 31 Marck 7023 602797 602707 o H T
it
Nel Blnck \ |
At 31 March 202+ 1,553 .44 1,563 44 #
At 31 March 2023 281181 Ienngl
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Notes ta Aoandal Starements for the vear ended March 31, 2024

FAN anod s have been rownded oFf to nearest thowsands unless othersyviss stated)

13. Long Térm Loans & Advances

Azat As gl
_ _ | March 31, 2024 | March 31, 2023
Long Term Advances 1L1322% 595593
Receivable from Empbree S 14
Secur ity Deposit 5803 00 154055
ToLal 1745543 9 45640
L4 Olher hoa-Current Aussts
A% ar Asal
March 31,204 | March 31, 2023
Bakbance with gavernmment autharitics B41E70 G.CaG b2
Toxal 157D 55006402
15, Trare receivables
A Al Ayl

March 3o 2004

March 31, 2023

Dutstanding for a period exceedling s menihs e e Bate they are due for 20833 126350
Less. Froweseeo for dawbofus debis - -
L2033 L 209, 340
Orhew receivaliles
Unsewund and sonsderad moad LEL5.82 2832
Tol JJ02 4T3 1.551.8Z
Trade Recelvatdes ageing schadule;
Az ak 3 1st March, 74
Fartioulars CusEnding Tor following periods from due date of payment
Lessihan 6 &months-| years 2.3 More than 3
months  1year | Fears Years |
f;ﬁg‘:ﬂ”;ﬁ:me recelvables- 181542 SO0 | 115843 :
(1} Undlspored Trade recepvables - .
ciplstdered doutafyl
[iii} Drisputed trade rece vables
considered good ’ )
{.v] Dispubed trade recelvahbes
consldared doykiful i
_Asat 315t March 2023
Farticulars Dutstanding for lillowlng periods from due &ale of paymeni
Less than 6 6 oomiths - L7 Za More thao 3
okl 1year “EyEArs years years
i} Undisputed Trada receivables -
4:{-:-?15i-:|ered goud ] 24232 2085 123964 -
() Undisputed Trade receivables - ) ) )
congidered dowlitful ! o _

Lifi] Disputed trade receivables

considered oo | |

(w3 Disputed trade recanrablos

{rnnsadered doukfl |
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Motes b Anancial Statements for che vear ended March 31, 2024

(Al armcunts have been rounded off o nearest thoosands onless stherwise stated)

16. Cash and bapk balances
Axat Asal
March 11, 2024 | March 31, 20073
Cash and rach equivalents
Cazh in hand 450273
Ealanceswieh hanks
= T cwrrent accouanks 359103 300388
-Depuaeat - -
Total 36.112.16 30,038 38
17. Invespares
As L As at
March 1. 2024 | March 31, 2023
e naries . 1,062 &4
‘Tolal (LT
18 Shavt-verm Lo and advanees
A% ac A5 ar
March 31, 2024 | March 31, 2023
Advances redoverable lo cash or kind
Unsecwred Lonsdered gond ZTHLO
- 20000
Other leans and adwvances Unsecured, considersd good
TRS recenmbke NI TR I 356,97
Advanice Lo vembor 197087 21549 5%
Amaunt revivabke from employees FHEA45 L1g2.35
Capital Advancs - .44
Olher Bevoveralles O I®53 ER R
1687094 B.267.35
Ttal 1087091 448735
10, Jther current assets
As at AS ak
March 31. 2024 | March 31. X023
Fized Depasic 12,710.44 -
Interest ancrued on depogits with banks 11225 -
Prepaid expanses 1612 TIRAT
Accrued Income 11.05% -
Tntal | L3011 40 21841
= s
- f ,f
W b b /
o .“l“". l..". -q_-k : | .r'f
i i Wk sl
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Rays of Belief Private Li mibfed
CIN:UES 110D L2017 T2 2623

Notes to financial Statements For the year ended March 31, 2024

(Allamounts have been ruwrched oT Lo neargsl ihousamls unless oeherarlse spaced)

20 Kevenue from aperaions
rarticulars Far the year For tee year
erded ended
March 31, 2024 March 31, 2023
Sale ol Services
Dasitestic 20247203 203351.33
les s Promotional Discount {1.25] {2061.62)
20247067 20128972
Export of Servica LOE239.95 19.845.50)
Tatal 3,06,910.62 Z,21,138.22
Z1. Uther imoHNE
Parlicolars For the year Far the year
ended ended
Marvh 31, 2024 | March 31, 2023
Itterzst Income on Term Deposits 17226 2RR.31
Irtetest lacrawe mem ineoenne T Refumd 3506 4759
Proofit on Sale of Aszefs 1534 -
Liabuity no longer required wrltten Baclk 4327506 1262407
Cthore Incermo 202,70 11274
Total 485001 1,698.51
21, Efmnployee renebty expense
Parteulars For the year For the yedr
ended ended
March 31. 2024 | March 31, 2023
Salaries, Wapesand Eonus 153481 24 o5.033.591
Employer's contribution to provident and nther funds 1,922 289 122828
Seaff Wellare Expenges ZAETLARS 230258
Grarniey Expenses and leave encashment 2A668.22 1,971.26
Toral 1,60,545.640 1,00 534 H)
3. Finance cosis
Farticulars For the vear Fot the year
emdied ' ended
March 31, 2024 | March 31, 2023
Hank {_larges H4FAT 62392
Tolal 18,65 628.92
e =1 | ..-_.-"
P, NP o\ ' " b = i j
L) \p
[ ‘r

=
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=



Lays af Beljef Private Limitad
CIN.UBS110DLZO1TPTCIZ 2423

MNotes to Bnancial Swalemen s for the yezr snded Macch 31, 2023
[Allamounts have been routided Off b cearast thousands wn|ess othe rylse statad )

24, Dithet Expenses
Fartlculars For the year For the ¥year
emied emded

March 31, 2024 | Mareh 31, 7023
Travelling and Aconm i odarlon G252 10 11,4990
Advertizing & Sales Promition Expensas 441655 321507
Hauseheaplng Servioes 164719 2 GA3.93
Rint* 20,237 14 15,523,523
Legal and Professonal Fees 0,847,592 1.39,035,77
Comsunapri of Maleril 253554 S2r.ou
Communication Costs LB&&.6T 451275
Postage and Courier Expenses 7307 EE AL
{Mflce Expenses 11.373.09 200013
Repalrs and maintenance 103352 296897
Prinst[ng a vl Stationery 1.N5A 4R 607
Payment w» Auditar [refer mice & hrlow) 225 A0 41
Powrer and Fual 316857 190273
Reares and Taxes 226094 5.890,0<
Brokerage 3209 213040
bk resr an Delaycd payment of Taxes 13506 3.07
Wrirten ol 2eliqs 5,04
Weleioe Expenzes - 175,00
Recruiment Expenses 203,95 30706
Wizcellaneous Expenses 250,47 | S6.69
Totad 1,37227.38 | 1,95.845.24
* [ncfude prior perlod rent of Bs, 17983
A Payment o suditor

Fior the vear For the vear
ended ehded

Maxch 31, 2024 | March 31, 2023
Statcrory aud|t 1ae 200,00 ' 3,00
"Tax audlt fee 2500 10,04
Tokal 225.00 M)

= F

-

'Q‘H_I_-\_ﬁ_,-ﬂ] /
P



Kaxs of Beliel Private Limited
CIN:-USS 1 10DL231 732262 3
Notes to financiall Stalemants for the year ended March 31, 2024

[All armoants hawve been rounded off to neargst thousands urtlezs othenwise staed)

25. Eacning/[Loss) Per Share Forthe year | Forthe yoar
ended snded
March 21, March 31,
2024 Z0Z3
Profr/[Loss] after iR 38 por Stabemcnt of Profit and Loss 6516 (81034
Weighied average nuneher of equily shares Encaiculating basic EFS 313514 258895
Waighted average number of equity shares In calovlating dileted ERS 513514 2,508,805
Bazic [Hominal Valwe of Sharess R, 10/- {Previous Year- s, 10041} (2 (n.31)
Dvlutert {Maminal Yalue of Thares- Rs. 10 4. (Previovs Year- Rs. 107-]) 0402 (051)
o~
—_— y H‘-"
. II'.. "\ L /
LAl
| \"';."’"- \ III'!,_.-“"' !
W
| £ "‘x |I




Fears of BelleF P bwade Limiloed
CI4:-UDEL 1ADLI0 1Pz 262

Mokes la [inanciol Stangruemes fer A rear ended March 31,

plir8l

LA anounes e been rounded off co neare thnusands ium e<e nthérare Sbed)

Zb Addivbenal Begulitery indormacien

5 —— = R —
o |FArticolare Humerator Thetb SO T ::I::‘ Froviags Pariod| Varlatkos Reasen Far Varfsiiom
al |Curreng Katw L0 e Current fAssens | Current Liabilities 232 254 0,34 ﬁ':;l;_“r:'“' SR T
_ 1
bl | Mabk-Equicy Batic [an timesh This rzteo 15 not applicable oo the congai
Ci1 |Debl Svive Cuverage Rabg [infmas| Thiz raisa 15 not appdacalhe o000be ongsang
d) |ketucn om bguiby Bane din 'Rt ProfcAfer Tax | Sharehalder's Funi 1T 195, M4 Do 0 Sk resse: in revens
_#) pineeory Tudnieesl Rakiu (o Lineery Thily faten 5 vl applwable Lo te asmpany 135, UL Mg jins2r iy 1his vear
M |Wrade Aecoiwsble Turmovar Mabo [uval bet Sredi Sakes — Awerage Trade Becoiva: 13412 1335 .x.71 ChuE 1) IPTEGSE |0 FEve N
o | Trade Pavade Furmovar 2an din simg er Ceediy Purchass |4 vergre Trade Favables
o _h) [Ked Cogutal Turngoar [Gacee tin inees] | Mer Sebes Working Caplral B.E1 T LAl
L il 11 | et Proat Myten (10 %40 Prolw Afber Tax Mo %ales 20 -3 Tt [H= LU INCTEAS= i Ferenus
v = ,:;’L',_If_ | g [retumn onoLapaal Emploved (in 253 | Profit Before Tases Shammhoklar's Furd = 3BM -1 2 10, CHa# 10 RACrESSE 10 revEnue
BT U | Revurs sk sl (I 00 PralwAferlas | Shagrahiakiers Fund 15k -1 Ay 5T [Ha= Lo INCreass in reavetue
1 =t | X
B P, 5.0 -
-:“‘“ T e .--"‘.5_;-:'/-r | Farticulars Rarmarks
~INTS T 1 Title deeds of Immovabls Property not held In name o 1he Campany HIL
2. Disckosure whether revaluanion 15 based on e caluaticn Ly a Repstered Value: e i L‘“’a'“i“m:'___‘ Proputy. phant and squepment baring the
H- !!’I :gla'a il” [ [
2. Mackasare ol laan2 granced 1o proimolers, divect e, KMPs, RP5 [
A, Capital- Werk-in o mgress rifer ate bebow
B ntingho ke x5zets under development ML
6, DAl of be=nami property held The campamy dags g hobd any Bename preperty
T AnarLcly ceaLIThS O SLASTENTS Gl CUTTAFe Bisels ML
A, Winiul defanicer ML
4. Relagieshiph snith #ruck afl companses M2 transadens with the Struck HF Comgpamcs
10 Registration 3f charmes o1 gakigiagtsmy with Rl ML
11. Coropluance with numkber of layers ol compankes ML
1} Yarmaus Ratios Rafer Hirnas
134 LAOmMMuabz with appried SChaneis)or MFEEHTIEHB iH B
14 Uniligstivn vl owed funds drdd share prennum T aligie poemiunn D beem utillsed (or the purpose of the business
15 Ciyple Carrenuy ur Wir-ual Currency Vhe Lampary b eal 1 .il'!-ﬁl‘lﬁ:'lll: L EHITL ll'l.:...l'_lf"ll'l':-l ey e inhaal Lurrencr
e 16, Dhstass o Undclcard Incrmy ML
,»-“"’- ) 5
Z3,1a Capdval Waorltin progeess Ageing Schedube B
,.f T Ax ol Mdarch 31, 2V A
g | Amnaunt In CWIF e Pelod of fﬁﬁﬂa
il [ Me 1
|,_'H. P 1I"-., I, riaitar Lexxdann L Yeor 1.2 yoors 2.3 Veqke “:::ﬂ 3 | Tokal ‘1\
...l._ |{-agsital Work In Frogress L4 by - - i LT
1\‘,' As 30 Mareh 31, ZNZ3
e AnioUDLin CWIF For Peind of
-
T Partumlar Less thon 1 Year L-2 yoors -3 ¥eurs More Than 3 Tetal
. { YEANE
T Llapiusk Work o Progress 4z 37 = ) = LEr



Rays v Belief PFvate Limited
CIMN:IMS HICDLZBATPTC3 22629

Mobex o financ sl Sacemencs for dve your andad barch 31, 2024

(Al smourls have been Coomded 0T nearessy thoeosaids wnless odherwse siaaed)

27 Crakukny

The Company has a defined ensfic graouty plam, Bvary enaployee wiv has conpooted at Peass five yeans of service
iz entltled v peatuity oa dopartuce @ LS davs of jast drown salary fac cach eompleeed woor of aereloe, The
fodlowarg e summarizs the carponcnts of ner benclit cxponse reoegnzed in the statement of profit and lass
and dhe minded status and amewnts recogpniesd io the balanee sheet for the respecelve plans-

Suransary of resales
I
Asat As at |
fesct/Labiity March 71,2074 | March 51, 2023
Present walue of ubligation. XADS 17 137506
Falr +alue of plan assers -
Mat szzets f (Fatuliby) recogmized in balance 2heet 3 provesion FAR5.27 132594
fSummary o membersh 1] dara:-
Acar AL ak
Farticulars March 31, 2024 | March 31. 2023
] Nuwrber of =g o ses 65 249
b] Total Manthly Salary [Lakhs] 6H. 34 _ 4585
cl Average Past Service [ears) 114 LOi
d] Average Age (Vears) 2.8 28.7H
&) Averape remaining fears ) woring life E1 DA L)
a] Economic Assumptons
As ot Axat
Farticulars March 31, 2024 | March #1, 2023
i| Lhscourting Bate 7.4 T
I Farure salay 1ndreszge 4§ f
1i] Expecred Race of ceum on plan azsets o
b Depipigraplils AsurnpUons
A% at Az ad
Fardculars March 31, 2034 | March 31,2022
1] Beorement Age Cicars] £l 54,
1) Morcalby race 1wclusive of Provizeen far disalsill g TALM (2022 - 14| 1ALM (202 - 14}
L) Agess Withdrawal Rate %
Dz be F 0 Years 45 45
Fronr 31 Lo 44 ypeurs 3z EX
Abweve 44 peala 17 17

—
F

S

h

vavd



Hays of Beliel Frivare Limited
CIN:USS L 1D L? FTCI X623

Motes ton inancial Havements for the year endead March 11, 2024

(Al anmpi gy e been romndel off b e resck Paouzendy unless uthermnse st ed)

Siabe of Demefips:-

Sulary fac vcalealadlom ol gra Ly " Lagt drawen salary.
Viesting Period 5 wdard inf Borulos
Benefit om nermal reditement A pr the provislons of payment af
T
Benefir om eaily retizement) wichdrawal ! eslanaclon Leme as normal retlvemrenr benefit hazed
e ECvie DR the gaeg OF exic
Beredhg oAb i1 #ervice " Same as normal vetlvenent beneflc based
on zervie vpoo the dace of death & rax
I'I.'I-'_'h-Lil:E Ll itimins appdy
Limi: | 20 OF Lakhs
Lhapge in Benelit Chligadon
As ot Axal
Faruculars March $1, 2024 | March 21, 2023
Present vaue of oblyation as ac the beginmng aof the perlad 1,5 15,96 1.705.27
ACJUSITRr ac] ETment --
Ir ey el cusL 97499 12380
PasE s erIte Lol
Culrenl Servace cosl Fie.To 452,00
Curdsilenerl cusly[Gredit] --
Sexdement cosgCradicy
BemeRks paid {97.76] |54.47])
Acerisl [grain] oz an obligation 349,28 (104
Preeent walus of obligateen 45 ot the cnd of perled 140524 172504
Fair valua of plan assHs
Azac As at
Farticulars Mar<h 31,2024 | March 31,2023
Fair valur aof plan atiees 28 the beginniag nd the penad —
Acgulsstlan adyustimenc -
Artoaal raturn ven plan assers
Enpliyer pontributian: —
Benelite pald
Fsir value of plan assets at the #rd of the period -
Frmded sepews o __ 2405260 1.325.56
Ewcess of actual cver esdimated remurn on plam assecs o
Aciuarial GaingLoss oo pla asgels
. Asat As ot
Farticulars March 31, 2024 | March 31, 2023
Expecred vexwrn on plan azzers -
Achus| redwmm on plam atsets
Actuarial gain/[lessier plan_3ssets =

; j:-' i
.-_.___, .|i. . ¥ 1
o)
- 1 1vir s A _::':'|
S el
L, 1 Al
o, TTEO5E A6
L - 1 _.."
R TR

@h ( - N *"/
ﬂ{:'?}'l_/ II"- I" o J
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Haws af Befiel Frivate Limited
CNES1 10020 FPTCIZ2 2623
Mutes tr inancal Sravements for tie year ended March 11, 2024

(Al arnwunks e been rounded off to nea rest chowsands urless acherwr se staped)

Avtvarial Galn §luss secogiilzel

I
Asat As at
Cartloulat
rralan March 31,2024 March 51, 2023
Actvanal gan Aloss] for the perad.  cklipa o 30110 05 A0
Actuaria | {gain)/lass for the pericd  plan assce:
Taral {gain] floss for the perfad T4 0573 A1(H
Actuarlal {golnd /7 loes recognizad in the period 34020 Q55 )
Un recognieaed actarlal |z lnsh loaaes a1t ond of pariod | -
The amownls bo be recepnzed in balance sheer and relawed analyzis
As at Asat
Particala
e March 31, 2024 | March 31,2023
Fresent walve of abdiganor as ab the cnd ol the perind 1 4NR.I6 132596
Fair value of plan gosats gt atthe &nd of the perlnd
Funded zmatns f Nile=reqqe 245 6 (L3255
Escess of acouwal aver estirated
Unrecopnized achoanal [@ame | flos:es
Mer agzep/lliahili p precognized ir bslance sheet (2405261 [132%%6]
Eipenge recognized in tae statament of profit and boss
- Ay Al LE ]
articulars March I, 2024 March 31, 202F
CLITETE Servica oose 73in,70 45280
Past serwice £ost z -
Inmeresc cost a7 9% 123ED
 Expected rebum on plan assate 3 =4
uredil et £ost ! ITredit)
Eatterment cost /[ credit) - -
Met actuarial (zain}! loss recognized im the period Fau1y Y5591
Expevses racognizec i the Stybement of proht ﬁ Iogses L1777 (373N
Recorc IFiaLion SLat=imend of expense inthe statement of profivand bess
Azat At al
frarticuiars March 71,2024 | March 21, 2023
Prezent vallae of ublivation as sk e end af pensl L4050 1,.125,90
Present walee of oblization 8¢ at the beginning of Ui peied 1,325.96 170527
Qemealibs pand 27006 -
Actuadl i on plan asets
Acounaiogen adidazancnt
Expenses rocognized in che stacomont of profe K liegos 1.177.26 (379.31]




fays of Bellef Private Limetad
CIN:UE 51100 LEDATITCIT E02 8

Metes to Amancial Scalemenrs lor the vear ended March 31, 2024
[all ameaenes haws been reunded off oo qearest rouea nds unless (aherwise scabed)

Amodnt for the ¢urveol peviod

Partivmla Axat A% ak
arimtan March 31, 2024 | Manch 31, 2023
Precent value of dligalivn a5 al tie ead of period G LA 1325005
Falr s alug of ¢ 3o assers at the end of che pengd .- -
Swrplus { [Deficith (240326} {1.32544)
Ezporisnco adustmeant on pdan Liok: lities [loss) § gain [1EE.EH 52!
Experence ad uasncnt in lan Assers [lossh f maa --
Moveareat In the lak8iry recognized in the baknee shaet
Asat Asar
Farticulars March 31. 2024 | March 31, 203
Cpening Brabilicy 1.375.94 1,705 27
| Exponses as ahove 115226 [37% 31)
Renefits pang [37.34]) .
Aitwal return an plan asse --
Acqweinon ad nemienc
Llasing liabil ity 240524 132506,
Entarprize best astimate of expenss lor the next Annual reporting perind iz B2 11,37 854 -,
Bifurcadoo of FED at the end of year as per schedule Ul to the companlea Act, Z013
Iy at Mtk
Particulars March 31, 2024 | March 31, 2023
i ek liabiitr 35561 15717
Hon-Lur.ent lualdhey 1,949,460 1,158,340
Todal FBO at the end of year 2405.27 1.F1%. %4
Sensitnnity Armlrsis of e delimed benetit obligation
) Impacpaf the ﬂ'lill_ll_: it ol SChg vl rag
I
. Azat Az at
Particubrs March 31. 2024 | March 31, 2023
Presell ¥alus M'lJ'h]i.Ealil:lll A1 Ukt ewd wl Wi s i 2405827 1.555.90
[pract due v wcrea. of 0500 {39,851} {24411)
Tripract due by decrsape af 150 5 +1.71 Z43a
b] Impact of the change in salary increase
Partks Asat Az at
ulars March 31, 2024 | March 31, 2023
Present Valwe of Obligaier acthe ond of the penod 405527 1. F25.96
Impact due ta ncoease of CEMG 4L.%1 rE.04
[ rpace dive to decredse of k5. (4047 P



mays of Belkef Private Lmived

CANUBS1100LT0 ML EZZRES

Modes on finanoal statemencs or the vear ended March 31, 224

£411 amounts hawe been rended off e nearss teouss nds wnlesys athernasge vialed )

26 Rdlaed Parmy Dischsures

Relglinnship wilh Belated gary Name of relal=d partie

Dvirecrar Mabd Mawel-ad

[wreckor Raieer Lakwal [Appoinoed on April 243, 2022)
Director nzal Monammed Maedak

Diieeitor & Equley Shavchad oz Mimn Jin:dlish

Hald.ng Company Tanving Eutiwras Pre 1 rd

Fellows Zubsidiary Cawing Famure [MC

Contrion Divestor ) Maylcal Healthoa re Private Limited

Transacdons wids Belated Parmy:

- - For the year endid | For the pear ended

Transacion Deta s RRNSNSNP | pyorch 31,2024 | March 1,2023
Issue af Share Capital
Carving Futures ez Limited Helding D sy - o1.102 55
Share Applivadipn Mgney
Ca rwicyg Fuluees Pl Lioived Licld i Caa praby - 12.2 73400
Erptrl of Serrice
Carvlty? Fueares Pro Livnived Hodding Sorapony 101, 45295 1981350
Advamces
Carving funire [NC Fallow Subsldary 500304
Managerkl Bopwacradlon
Mitin Elndhish Dvirectar 462595 4089699
Mrhd Masethad Directir 95,91 HO7.2
|Rajeer Lal Dleeceor 1.104 21 i ] B
Rsimbarsamani of Fxpanses
Mion Hiodl el Ieecror 1,558 85 348430
Mirhe Manshiad [hieectnr 146,08 155,91
Rapeev Lal Dvipecror 349545 i04.41




Kays of Helief Frivate Limited

CINUBS1I00LE0I TPTL I 2261

NoEs ro Dnancial Sraremenis [or the vear ended March 31, 2004

(Al amounts have been rownded off to nearast Teousands woless otherwice s ied)

(b) Balsnues puistandaing ao i year sol

. As al Ay b
Tranzaction Detall< Relabionship March 31, 2024 March 31, 2023

Suare Application Muiey Pending AQotrment

LArEg futcres FUE Limiged Harldl ng 4, onapany L2700
Adwatics ot Citbord & '

Carving Fubures PTE Limited Holding Companyr 500895
Adrans et
Carvung futaee [NC Fellow Subslduary &, CFFE hd
Trade Receivables
Ma[ical Healdhcare Privace Litileed Comman Ditecowr 23467 23462
Mamagerial RBemwigration
H_tin Buiodl:sh Dleecar 24825 2454032
Mahd Naushad Directar e [
Rajeey Lal | Drivectar 44 £5.13%
[} {loskeg Share capital at year end

As at LLE]
Parneulars kelatloaship March 31, 2024 March 31, 2023
Lerving Fu ares FTE Lanuced Halding Compeny 21,14,870 3005 42
Hitin Bindl t5h "Chractar 10,020 R
"7-:". " AW ¥,
oo 7Y



Pays of Bellel Privebe: Lingibed

ONUBSILIDLZ0LFPTCII2602 3

Mobes to Anancial Swabenments Brtee year ended 31 March 2026
(AN A ILE A0 eH TL LS DLETaigd Peroed)

20 Dbk dischnures
[} A% per the ket estioate of the management, there s no captal comm lbment costing as on the date of the fnancial

[EY During the Ainancal wear. the company do8c Cor kavs any separate raeortate sepment pursiant to Accoundng Sandard-17
"egment Reporling', hence np segmens hes been separate 'y reported

(] Dlsclosures waqelred vader mandamy accoun ting standards % schedule M of Campanies Act, 2013 ard given B0 Ehe &xtent
appplwable and possib.e

Gl Al operaning lossos hove oo ©asifiod as leng berm, A0 leades have daue For cheie excensicn afoee o nlkal poriod of 11
manths a5 the manageaent 1as nencf-m o e hesane o eapley of the said perid

(] Additknal Infornstlom . s recuinsd by para 5 of Geraral Inspruchans for preparen of Seekeinen b ol Profs aed Lass futher
Lhan al*eady discbiael sbicve] ars #itler WP or Hol Applecable Previeos pear Dgures dre regreoped r cedcrangsl wli=rsver

(1] Ceridin po.oryear anmeans have baen reclazzined for congieemcy wiels the chrree Yedr presenranoe. A5 a resulc (erizin line
ey Dave Lesn amended fn e Nuaoclad stabeoenls, These ieclas Tatens ol oo @) ap e pepored resels of
operaklens, Corm pavaclve FIpures dave been adpgated b comlonrm G 2 (ubrant pese™s preasncadon

[} Figuiey Bews besn coucded off e the nearest ["O00).

43 Qe ouE FepaT of eved date
A= par ou- repont anneked,

For ¥ P BATRA K Co Fipr arid un Behal [of Board oF Directars ol
Chartéssd Addounisnts Rays of Hebied Private Limired
Firmi Megizir: |_LA.'-+.H-"-I-| TRMODZO%EH
"-1'-' % Ly
Jaeat o
pOA Cen Y ) l'.ﬂ-"-'t‘ P
r"l_flrt# "“-"' "_‘_l|'_':l| ..-"'--.
['ﬂh- H. ] |.1."'.|-:I'.:::l-\I A ”'_T':.-'I Ratjeey
Lner ‘w’-“-'-'}'-:.—. - "'-:w:'._:-"'r Dippctor
JL nhership Mo- SOH0T 1 : PP T B
Dhates OZ-09-20724 Oate: D2-0%-2024

Place Genagram Pace: urugrais Place: Gurugram
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